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THE MORTGAGES IN FORCE.

THEIR NUMBER AND AMOUNT AND THE ACRES AND LOTS COVERED,

In Table 106 it appears that on January 1, 1890, the mortgage movement in the United States brings the
mortgage debt in force up to a total of $6,019,679,985, represented by 4,777,608 mortgages. On acre tracts the
mortgages in force number 2,303,061 and thexr mnount is $2,200,148, 431 Whlle on lots the mortgages in force
number 2,474,637 and their amount is $3,810,531,654. The acres that are under mortgage number 273,352,109;
the lots, 4 161 ,138.

PROMINENT STATES.—New York has more mortgages in force than any other state, namely, 579,472, although
more mortgages were made in Pennsylvania during the decade than in New York. Thoe explanation of this is that
mortgages endure for a considerably longer period of time in New York than in Pennsylvania, as will subsequently
be shown. New York also has more debt in force than any other state, the amount being $1,607,874,301.

In both number and amount of mortgages Pennsylvania stands second, the number of mortgages in force
being 518,165 and their amount $613,105,802. In regard to amount of debt in force, Illinois stands third,
Massachusetts fourth, Ohio fifth, Kansas mxth Qalifornia seventh, New Jersey eighth, Missouri ninth, and Iow&
tenth. The mortgage debt of these 10 states is 71.76 per cent of the mortgage debt of the United States; that
of the first b states, 52,97 per cent; that of New York and Pennsylvania, 36,90 per cent; that of New York, 26.71
per cent.

Kansas has more mortgages in force on acre tracts than any other state, namely, 203,306; Now York hau
more debt in force on acres, the amount being $217,813,055. 1In the case of lots, New York stands before all other
states, both in number of mortgages in force and amount of debt; the number of mortgages is 422,658, their
amount $1,390,061,2

Although 'l‘e\.'ms is o little below the average of the states in regard to the namber and amount of mortgages
in force, more acres are covered by mortgage in that state than in any other, tho number being 32,192,178 acres,
Kansas stands second, with 26,577,622 acres. The number of lots covered by mortgage in Now York is 647,386,
a number equaled by no other state.

“AGRES” AND “roTs”, “TARMS” AND “HoMES”.—As has already been mentioned, the words ¢ acres” and
«lots” have not permitted such classification of mortgages as is desirable. Among the acre tracts are many that
are suburban and ave intended for home sites, or have alveady becomo such, There are many aere tracts, too,

occupied for manufacturing and business purposes. It would be preferable to charge this debt up to lots, so that
the acre debt might more nearly represent the farm debt; bub to do so was practically impossible when the
abstracts of mortgages ware made by the speeial agents of tho Censag Office in the real estate record offices,  Tor
the reasons given the mortgage debt on aero tracts is considerably larger than the farm mortgage debt, On the
other hand, the debt that may properly bo regarded as inecambering lots is greater than the lot debt exhibited in
Tables 106 and 107. 'What hiag Deen said in regard to the amount of debton acres and lots applies also to the
number of mortgages in foree and also to the number of acres and lots incumbered. A considerable proportion of
the mortgage debi incumbering homes, ag exhibited in the report on “IFarms and lIomcs. Propmetorshlp and
Indebtednoess?, is clagsified as incumbrance on acres in this report.

REVIEW OF STATES AND OOUNTIES.—Table 107 exhibits the amount of mortgnge debton acres and lots and
their total by counties, The computation of the number of mortgages in force and the number of acres and lots
covered by them is not undertken for counties on account of the numerous counties in which the mortgages and
the acres and lots covered by them are fow and in which their distribution throughout the decade is very irregular,
Tor county results it seems advisable to confine the application of the process of computation to the purpose of
ascertaining the amount of existing indebtedness.

As shown in Table 107, mining, manufacturing, and the growth of Birmingham have given to J: effcrson county,
Ala., an amount of existing mortgagoe debt that is 37.90 per cent of the total for the state.

Tn. California thore is a centralization of the existing mortgage debt around San Fraucisco bf\.y in the counties
of Ahmech, Contra Oosta, Marin, Napa, San Trancisco, San Mateo, Santa Clara, Solano, and Sonoma, In these
counties is 41.66 per cent of the mortgage debt of the state. Other centralizations of mortgage debt are in the
southern part of tho state in the counties of Los Angeles and San Diego, containing, respectively, the cities of the
samonames. In these 2 counties is 17.98 per cent of the mortgage debt of the state. In the 11 counties named,
out of o total of 53, is 59.64 per cent of the state’s existing mortgage debt.

Denver, in Ar zmpmhoe county, Colo., has increased 199.51 per cent in population since 1880, Under this Tapid
growth the existing mortgage debt of the county has become 55.93 per cent of that of the state,

Most of the existing mortgage debt of Connectiout, namely, 80.05 per cent, covers real estate in 3 of the 8
counties: I‘mrﬁeld containing Budgeport, and Hartford and New Haven, cach containing the cily of the same
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838 . REAL ESTATE MORTGAGES.

Tncluding annexations that have been made since 1880, Chicago, in Cook county, IlL, has increased in
population 118.58 per cent, and the existing mortgage debt in the county is $191,518,209, or 49.84 per cent of the
existing mortgage debt of the state. .

Tt will at once be noticed upon looking at the table for Iowa that the existing mortgage debt is distributed
quite evenly among the various counties;. indeed, this is generally the appearance of Table 107 for states having
little centralization of population. :

In Kansas 71.86 per cent of the existing mortgage debt incumbers acre tracts, The mortgage debt both on
lots and on acres has to a great extent had an origin in speculation.

Onc county in Kentucky, Jefferson, containing the city of Louisville, is the only one in the state conspicuons
for the amount of mortgage debt, and this is 27,15 per cent of the total in the state. The city population inereased
30.20 per cent since 1880.

In Louisiana, Orleans parish, containing Now Orleans, has 38.36 per cenb of the mortgage debt of the state,
Wo other parish is conspienous. o

In Maryland 42.42 per cent of the mortgage debt ineumbers real estate in the city of Baltimore,

The figures for Massachusefts illustrate the importance of the counties and the magnitude of their interests,
Two of the countics are small islands, and of the 12 remaining counties 8 have each a mortgage debt of more than
$10,000,000. The mortgage debt of Suffolk county, containing Boston, amouiits to $123,734,337, or 38.28 per cent
of the mortgagoe debt in foree in the state.

Minneapolis, in Hennepin county, Minn., increased 251.35 per cenb in population since 1880, and 8t. Panl,
in Ramsey county, 221.07 per cent. The growth of these 2 cities, together with considerable speculation in
unimproved lots, Lias been accompanied by a mortgage debt in the 2 counties amounting to 55,40 per cent of the
total in the state, v

St. Louis eity, in Missouri, has a population of 451,770, or an increase of 28.89 per cent over the population of
1880. Kansas city, in the county of Jackson, increased in population 137.91 per cent during the decade, and now
has 132,716 people. The rapid growth of this city has led to considerable speculation in urban and suburban
land, which has helped to swell the mortgage debt. In 8t. Louis city the mortgage debt in forco is $41,193,669;
in Jackson county, $71,406,908; lands in the city and county are incumbered with 52.47 per cent of the mortgage
debt in the state. '

Douglas county, Neb., containing Omaha, and Lancaster county, containing Lincoln, are the prominent ones
in that state in respect to mortgage debt, the amount being 27.27 per cent of the debt in foree throughout the
entirve state. ‘

Nevada has a mortgage debt as small as that of a small eastern county. It is $2,194,995. Tvery county in
the state of New York but 2 has a larger mortgage debt. No other state or territory has as small a mortgage
‘debt as this, Arizona comes nearest, with $2,348,519.

CONCENTRATION OF MORTGAGE DEBY.—There is a marked concentration of mortgage debt in New Jersey
in the neighborhood of New York city in the counties of Bergen; Hssex, containing Newark; Hudson, containing
Jersey city; Monmouth, containing seaside resorts; Passaic, containing Paterson, and TUnion, containing
Tlizabeth; 5948 per cent of the mortgage debt of the state incumbers these counties.

New York hag a still greater coneentration of mortgage debt in New York county, which is coterminous
with the city of the same name; in Kings county, eontaining Brooklyn; Queens county, suburban to Brooklyn;

Richmond county, or Staten island, situated across the bay from New York, and Westchester county, suburban
to New York. Within this region the mortgage inemmbrance amounts to $1,141,123,680, which is 70.97 per cent
of the mortgage debt of the state of New York, and 18.96 per cent of the mortgage debt of the United States.
These counties, together with the 6 New Jersey counties above named, are incumbered with a mortgage debt
amounting to $1,279,343,703, or 21.25 per cent of the mortgage debt of the nation, or more than twice the
mortgage debt of the entire south. The mortgage debt of New Yorlk county alone, which is $839,684,530,is cqual
to the mortgage debt of the south and 55.44 per cent more. It is nearly twice the mortgage debt of that part of
the United States that lies west of the Dakotas, Nebraska, Kansas, and Texas, comprising the Rocky Mountain
and Pacific Coast reglons:. It is 86.62 per cent of the mortgage debt of these regions and the south combined,
and it is 40.42 per cent of the mortgage debt of the North Central division, with its populous eities of Chicago
(second only to New York), Cincinnati, Oleveland, Detroit, Indianapolis, Kansas city, Milwaukee, Minneapolis,
Omaha, St. Louis, and St. Paul. ’ ‘

Amoeng the more important connties in Ohio in regard to amount of mortgage debt are Ouyahoga, containing
Oleveland; Franklin, containing Columbus; Hamilton, containing Cincinnati; Lucas, containing Toledo, and
Montgowmery, containing Dayton. Lands in these 5 counties, out of a total of 88, are incumbered with 33.45 per
cent of the mortgage debt in the state.

Philadelphia county, Pa., which is coterminous with the city of thatname, has amortgage debt of $178,903,066,
and if to this is added the mortgage debt of Allegheny county, containing Allegheny and Pittsburg, the sum is
89.45 per cent of the state's total. Mueh of the mortgage debt of Pennsylvania ineumbers coal and iron mines.

City growth and attendant speculation in land have given for the state of Washington 64.51 per cent of the

mortgage debt in the 3 counties of King, containing Seatitle; Pierce, containing Tacoma, and Spokane, containing
Bpokane
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Tan soUuTH—Comment has already been made in regard to the small proportions of the mortgage debt of
the south, and few words need to be added in the consideration of Table 107, Only a small proportion of the
counties of the southern states are populous or wealthy enough to present anything but swall numbers to stand for
the mortgage debt. Of the 448 cities and towns in the United States containing a population of 8,000 and over
the south has 73, or 16.20 per cont. The eities of the south having a population of 100,000 or moro are Louisville,
with a population of 161,129; Washington, D. 0., with a population of 230,392; New Orleans, with a population

of 242,039; and Baltimore, with a popul

United States is 28,

MORTGAGE DEBT IN GEROGRAPHICAL DIVISIONS.—Upon grouping the states by geographical divisions it
appears that almost one-half (49.30 por cont) of the mortgage debt in foreo ineumbers real estato in New England,
New York, New Jersey, and Pennsylvania. This region containg 27.79 per cont of the population of the United

States, and 35.46 per cent of the true value of real estate.

cent of the mortgage debt of the country; the population, 31.67 per cent.
The number and amount of mortgages in force are distributed to the different geographical divisions as follows

by percentages: North Atlantic division, number of mortgages, 33.80 per cent; amount, 49.39 per cent,

Atlantic, number of mortgages, 6.17 per cent; amount, 4.30 per cent.

48.57 per cent; amount, 34.51 per cent,

ation of 434,439, while the total number of the cities of this clasg in the

In the southern states the mortgage debt is 8,97 per

Soutly

North Oentral, number of mortgages,

cent. Western, number of mortgages, 5,00 per cent; amount, 7.13 per cont.
THE DISTRIBUTION OF MORTGAGES IN FOROE ON ACRES in the different groups of states is as follows: North

Atlantic division, number of mortgages, 19.03 per cent; awmount, 22,52 per cent.

South Central, number of mortgages, 6.40 per cent; amount, 4,67 per

South Atlantic, number of

mortgages, 7.37 per cent; amount, 5.34 per cent. North Central, numbor of mortgages, 59.78 per cent; amount,
South Central, number of mortgages, 0.01 por cont; amount, 8,36 por ecent. Westorn, number of
mortgages, 4.81 per cont; amount, 9,71 per cent.

FBOGRAPIICAL DISTRIBUTION OF MORTGAGES ON LOTS.—With respeet to mortgages in forco on lots the
distribution is thus stated: North Aflanfic division, number of mortgages, 47.55 por cent; wwmount, 64.96 pex

54.07 per cent.

cent,

South Atlantic, number of mortgages, 5,05 per cent; amount, 8,71 por cont.

North Centraly number of

mortgages, 38.15 per-cent; amount 23.17 per cent,  South Contral, number of mortgagoy, 3.490 per cent; amount,
Western, number of mortgages, 5,29 per cent; amount, 5,64 por cent.

GROGRAPIHICAT, DISTRIBUTION OF ACRES AND LOTH MORIGAGED.—The total number of acres and lots
covered Dy the mortgages in foree in the United States are apportioned among the respoctive geographical
divisions as follows: North Atlantic division, number of acres, 1115 por eent; number of lots, 30.53 per cent.

2.52 per cent,

South Atlantic, acres, 10.38 por cent; lots, 4.21 per cont.

cont,

North Central, acres, 48.97 por cont; loby, 41.48 por
Soutly Central, ncres, 20.67 por centy lots, 4.17 per cont. "Western, acres, 8.83 per cont; lots, 10.61 per cent.,
) y I 3 y I ’ ) b} j ) I

The numbers used in tho computation of tho foregoing percentages are prosonted in Table 23, and the
percentages in Table 24,

.

Tanry 28, ~NUMBER AND AMOUNT OF RIEAL LBSTATE MORTGAGES IN IORCE JANUARY 1, 1890, AND NUMBLR OF

ACRES AND LOTS COVERED, BY GLROGRAPIIICAY, DIVISIONS,

N

COTAL ON ACRES. ON TOTSH. NUMBER COYRRED,
GEOURAPIUCAL DIVISIONS, "
Numbor, Awmount. Numhor, Amount, Number, Amount. Acres. Lots,

Tho United Stalo8e ceeeenrnvnnnssnsauucnnss 4,777, 008 | #6, 010, 679, 085 2,308, 061 | $2, 200, 148, 431 2,474, 037 | 43, 810, 631, 654 273,802, 100 4,10, 138;
North ALNEO coviiareiiiiieniaiaeas 1,014,000 | 2,073, 026,158 438, 810 407,585,362 { 1,176,050 | 2,475,440, 806 80, 486, 417 1, 044, 75)7.
South Atlantis .. 204, 600 254, 223, 758 169, 667 117, 682, 084 126, 023 1471, 242, 774 28, 377, 904 175,183
North Contral ..u... [ 2,020,711 | 2,077,255,182 || 1,376,680 | 1,104,462, 052 044, 026 882, 803,130 133, 853, 247 1, 726, 009
South Central sevsseniivaernnnrsraenuases 300, 640 280, 903, 700 207,510 184, 720, O8L 08, 130 006, 233, 800 g, 488, 632 174, 608
WeBLOrT e vuavinseneonssonsusnan heemnmreaaann weune 241, 601 429, 200, 067 110, 888 214, 308, 062 130, 803 214, 811, 033 24, 143, 819 441,641

TABLE 2A~TPERCENTAGE OF NUMBER AND OF' AMOUNT OI' REATL ESTATE MORTGAGRES IN FORCE JANUARY 1, 1850,

AND OI' NUMBER OI' ACRES AND LOTS COV

LERED, BY GEOGRAI'MICAL DIVISIONS,

LOTAT, ON ACRES. ON LTS, NUMBER MORTOAGHD,
AROGRADIICAL DIVISIONS, N g

Tor number. | For pmount, || For number, | For anount, || For number, | Tor amonnt, || Tor noroa, For lots.
Thoe TUnited States. vevensuaan warenns P 100,00 100,00 100.00 100, 60 100,00 100,00 100, 00 100. 00
' North Atlantic .vaeeenn.- PTPPT wiauvananmas 33.80 40, 89 19,03 22,62 47,556 64,98 1115 49,63
South Atlantio veeeenn PP, yeausunemanveay 6,17 4.80 7.87 5. 34 5,05 8.71 10.58 4,21
North Contral cecvuenvenansracnssennes 48,457 84,51 50,78 64,07 88. 15 23,17 48.97 41,48
South Contral venevwmsecns deUmamasbamarennntanan 0.40 4.67 0,01 8.80 3.00 2,52 20, 67 & 17
Western...oveeaenuns 6,06 7.18 4,81 9.71 5,20 B, 64 8,83 10, 63

i
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THE MORTGAGES IN FTORCE WITH REFERENCE TO CITIES oF 100,000 POPULATION AND OVER.~In the 27
counties, including the District of Columbia, containing the 28 cities thabt have a population of 100,000 and over
the real estate is incumbered with 40.51 per cent of the mortgage debt of the United States. The mortgage debt
of these counties is 49.73 per cent of the mortgage debt of the 18 states and the Distriet of Columbia in which
the 28 cities ave situated. Some of these counties have passed in review in the foregoing comment on Table 107,
but the counties are here brought together in Table 25 in order that comparisons among them may be more easily
made, and also in order that the magnitude of their total mortgage debt may be exhibited.

TABLE 25.~AMOUNT OF REAL ESTATE MORTGAGE DEBT IN FORCE JANUARY 1, 1890, BY 27 COUNTIES CONTAINING
THE 28 CITIES OF 100,000 POPULATION AND OVER.

. Paorcontago
BTATLS, COUNTIES, AND CITIES, Total. On nores, On lots, oi‘tstéml:u‘a
otal,
THO 37 COUNBIOB 2 e cenrevanrasecaroanaerneusaanancanssnessassnnrse vetraunrasannniaanas $2, 438, 338, 100 $106, 482, 770 $2, 080, 076, 733 40,73
California:
San Francisco (Sam Franciseo).ueneeevecececcrevasansnaccssssoronoracsnes teeemrennuen ven 54, 286, 508 48, 589 §4, 237,809 29,59
Colorados
ATAPANOE (DONTVOTY «anenusnsemeuanrrsasasttonsectoesmnioisuntosnntactosnanassenssnnnns 47, 575, 505 5, 213, 723 42, 301,873 65,03
District of Columbia (Washingbon)...oeivriniiiirmcaarerinnnean, eemeaeeaeaeanaeararrans 51, 086, 580 2,228, 277 49,700, 312 100, 00
linois; ‘
Cooke (Chicag0)eueeneeeicursnassonnns Gamsartaansreaateranerenn Susesenesssnumvsaninonne 101, 618, 209 14, 065, 305 177,462, 004 40,84
Indiann:
Marion (Tndianapolis)..cceerverrieasasecrenscurnomsecasssnsrnanssnssvararas mmverennrane 12,024, 962 2, 021, 080 1D, 002, 078 11,07
Xontucky: . : )
Jefterson (Louigville) ...... .. Vermueenacesarrnnns FR R PP hemenan 12,407,403 1, 837,341 10, 670, 122 o1, 15
Toulsinnn:
Orleans (Now Orleans)..... e Mmesra e aa s N T T an NN P A et v an AN nn e 10,939,030 68, 830 10, 870, 700 88,36
Muryland:
T3TLNOTO QALY «evmwencacuannncaaceerssosasnmnasssasasacaessionmsiscnssanmnensastesarenns 27,803,170 |loevaveecnsearecanan. 27, 303, 170 49,49
Mnagsachusolis:
Suffolle (Boaton) caeeeeeccnacvameancaiiaionnn N4 sesanseramersatrassena e aaennr s hasnn 123,784,037 405, 152 123, 260, 185 38,28
Michigan:
TWAYNO (DOtT0It) cncaersmmsvamrnanearesensananessensesrnn Ceeavenan eeeevienas [N 29,015,170 1,496, 815 18, 518, 301 14,63
Minnesoin:
Honnepin (Minneapolis) .. . . 67,701, 708 8, 261, 244 61,510, 404 20,91
Ramssy (St, Panl) tevevenn. . . b1, 790, 147 4, 393, 561 47, 450, 580 26,18
Missourts '
Jockson (Kansas eity) cencennans P Nmtaasseaietsartea e ai e n nan e e aan 71, 406, 908 16, 005, 511, G4, 741, 457 33,27
St Louds eiby.evecnnnans Caresmraramcensaaansynn wnmmseemssranenrennnnacane e rmmeenerinens 41, 103, 669 4, 656, 854 d0, 636, 816 18,19
Nebraslkn:
Douglas (OMNRA) cunesneecieieenaieaismcmenanatasesresrseraisesssinarcsoannnnonsencoass 27, 004, 041 3,857,013 23, 707, 028 20, 38
Naw Jorsay:
Essex (Newnrk) —ene 47,130, 663 2,076,070 A4, 454, H84 20,27
ILudsdén (Jevsey ity 36, 422, 021 1,784,818 84, 07, 703 15, 00
New Yok
Erie (BUFNI0) tavivaeinainsiiiisraseicinssasncssrncinassensmnan Nemmeeennaan s msasrbaoranns 76, 340, 388 9,037, 374 G5, 800, 014 4.69
Iings (Brooklyn).. . . 235, 014, B13 2,810,410 238, 704, BOL 14,02
Monros (Rool}uator) . 61,118, 884 9, 406, M0 44,709,085 3.97
Now York (New York)...... desaviranes tiencemunrnany ‘vann 839, 084, 530 2, 245, 625 847, 489,005 52,28
Ohio: . .
Cnyahoga (Cloveland).... 21,705, 654 2,806,468 18, 080, 186 8 530
Hamilton (Cinoiunati) ....... vonres PR 34, 765, 029 3, 210,673 80, 14, 356 12,09
I’enisl,{'lvimim Allogl d Dittal
agheny (Allogheny anc 123 U7 1) 1.4 TN 62,070, 531 Jl-nesivvncnmsnnmeannas &
Dhilgaelpitic (PLURAGLIE) oot OISR L 178903, 000 [[--oraneeiisl SN . et B s
Rhods Island;: . - }
Providence (Providenco)....... N emmamresatiaatntensan b [ rremmirenacanenas 25, 265, 014 1, 847,620 23,427,804 { @8, 671
Wisconsing ;
Milwankeo (MIlwatkee)aveeeaveeiiiiiinineniiaiiiian, veameremeanasrr e raen [ 23,028, 438 6,110, 651 17, 817, 187 10,64

STATE AND RAILROAD CONTRAOT DEBT.—Under the contracts by which 10 states and 56 railroads in 20
states and territories have disposed of land on eredit there remains in force a debt of $57,564,656, of which
$55,585,041 is in force against acres and $1,079,615 against lots, Under the stato contracts the debt in foree is
$26,462,223, of whieh 826,437,307 is on acres and $24,826 on lots, In the case of railroad contracts, the existing
debt is §$31,102,433, of which $29,147,644 incuunbers acres and $1,954,789 incumbers lots.

INTEREST CHARGE ON THE CONTRACTS.—I'or Doth classes of contracts the interest charge amounts to
$3,823,5658 for 1 year, $3,659,366 being the interest charge under contracts on acres and $164,187 being the interest
charge under contracts on lots. On the state contracts in force the interest charge for 1 year is $1,6568,198, of
which $1,656,460 is on acre contracts and $1,738 is on lot contracts. In the case of railroad contracts in force, tho

interest charge for 1 year is $2,165,355; of this amount $2,002,006 is the interest charge under coutracts on acres
and $162,449 on lots,
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THE MORTGAGES IN FORCE. : o1

These totals and the details for states are presented in Table 26, The debt in foree is nob tho resuls of
computation, but is the fact as ascertained from the books of the officials of states and railroad companies, Much
of this debt was incurred previous to 1880.

TanLn 26.—AMOUNT OF STATE AND RAILROAD CONTRACTS FOR THE SALE OF LAND ON CREDIT IN FORCE
JANUARY 1, 1800, AND INTEREST CHARGE THEREON FOR 1 YHAR, BY STATES AND TERRITORILS

['Theso contracts are included in Talblos 106 and 107.]
STATE AND RAILROAD CONTRACTS COMBINED,

INTEREST CITARGE FOR 1 YEAR.
BTATES AND TERRITORIES. Total. On acros. On lota,
. Total, On nores, On lots,
The 26 statos nuil territorioa ................ . 57,564, 656 85, 585, 041 #1,070, 615 $3, 823, 658 #3, 059, 300 $164, 187
Alabama . 98, 360 03,900 |2vnmemannnneanaens 6,140 6, 440
Avizona.. 800, 069 B0B, 000 |ueeeniararasnsanans 18, 048 18,643
Arlansas 8419, bk THE, 305 31, 149 49, 263 47,382
Californin 4, 035, 604 4, 635,004 |..... Chssasanreeas '!"l 861 824, 861
Colorado . 2,156, 018 2,130, 543 20,976 1(‘11, 200 149, 668
Tloridn ... 204,738 244, 300 20,420 21, 020 : 10, 185
Jdaho vuau.. 31, 000 B 2,170 2,170
IHinois. .. 72,648 67,078 oJ, O70 LA 8,070
Towa .eoainnn "'i(l 215 043, 400 06,718 61, 16¢ 42, (50
Kansas...... [ 7, 001,718 7, 675, 002 84, 680 602, 030 498, 592
Michigan..... memereaenns civesenran . 1,116, 340 1,101,130 77,678 76, 14
MiINNOEOER . o vaenenteanisarnasnasancennnn 0, 800, 704 9, 484, 228 531 708 b21, e67
MisSIBBIPPL vrrenrenrinnmrereiiinninnneas 40, 8G9 38,119 J 205 2,083
LT LTI 1) S N . 147, 648 102,000 1.’1, 182 12, 801
MOMEADL caeae e e aecnanastarestesasensnsncsvoneancanssnnens 808, 8Y6 761,767 40, 123 62, 624
B T 8,081,070 8,482,140 667, 644 443,580
Novadsh cooeienens . 478, 200 478, 20 11891 81,891
Now Moxico «.... L, 195 14,105 T T
North Dakota ... . 718, 169 G603, 430 00, 121 40, 4tk
Orogon «ueseeens, evsenenreans renane e terereeteaeraaraaaans 750, 181 700, 181 G, 002 3, 002
c%r)ul,hfl)nkom T PN 165, H68 48, 87 0,417 4, 8680 11,058
(OXAS . runvsanane . ' . 10, 608, 677 10, 5006, 136 748, 43 748, 01 [‘) 712
Tinheeuennas remsaasuiannnen . 410, 3%0 i, 430 27, 617 26,077 1. 440
Washington....oeau.n 4, 854, 180 B, B0, 005 847,525 2m il 75, 154
'\Viﬂmxlﬂhl [ B 810, 044 790, 005 X 08, 005 00, 025 1,470
W P OIS ¢ eianernnriaemeienrsiimunassasssrnnserassanansnns 1,714, 020 1, 6oy, 160 104, 870 105, 670 ()G, G0 0, 021
STATE CONLTRACTS,
B T T PN 20, 462, 23 20, 437, 207 o, K20 1 {158, 108 L 1 0.»0 400
o7 RLIY S Y Creeararanaaay v rertetraeees 1, onu 0"0 1,000,000 1., . 4() n(u [ 70, nnl'
(oloTAA0 wavssnmvarncsninaanns Fmﬂ, hise G, 110 0, (:"" ﬂ.‘L ] .IH. RGE
JCONBNB. cvrvnnvinnnnns 8, 007, 75 8,607, T |eeuenns Cereceriens 220, 004 220, 004
Michigonaeineeveiveniininn, aeteesrarinaraas 'i‘ll, H08 U706, 654 15, 204 307,400 20, 146
MInnosotl veeeenes P, Crraesnamnesaaretatanrbranran, 4, 400, 651 0, 408,531 |aenaanans reinenns 020,478 420, 478
NODIABKD cevenncannerrancssssnsrentonnrsennrssnssessessncona . 3, 880, 047 3, BAG, 047 2, 100 REIID 111 N D,
Novada «vueenn Cenreannaans . 204, 4 HiH, 90 10, 160 w150 fe...... veees
Orogontee,n.. 08, 877 108, 77 110, 843 80,838 ..., venme
PUXNS. cwreviinacsmanoamasanns 9, 613, 087 0, 613, 087 a7, 665 G70, 008 [venvaeiaeuas
WHBCONBIN cvavencnvarsoss veamsremsass Jrusiraniensrentaasians 208, 124 408, 14 18,419 PN D1 T R
RATLTIOAD CONDRACTS
Tho 26 atatos and {orrilorios . ouiiieiiiananea, Cenenes 01, 104, 418 3t ap, 117, 04 1,084,780 ], 2, 105, 865 2, 002, 000 102, 440
A]nlmma.. e rerrrereeriaas e 08, 500 08,300 ‘ 6,140
ATiZonn...ooiiiaiiean . 00, 060 809, 06y 18,548
J\l](mm(m . K14, 634 788, 185 49, 253
Cnlifornin. vensonnes . . B, (34, 684 B, 034, (84 264, 707
Colortdo s vevsvvamennsservrrarniairerees Cererrsaanaae e 1,600, 486 1, 689,033 112,882
Flovhlae eeeueensas 204, 708 844,300 21,020
Tdaho - 4, 000 a1, 000 9 170
Iinols 72,648 67, 578 3, 721
own, . 730, 215 042,400 51, 104 \ 8, 508
Kansna 3,008, 083 8, 007, 207 "HI 172 273,628 8,444
Michigan..e... vavarsusnass paamesvensasraervanaen devemeaarnae T4, TR v T2,782 |...... eereernanans 70,160 G160 [.....e.oo..
Jichigan...... - 9, 081, 243 9, D74, 072 657 201230 200,770 st
Missisaippi.. 40,809 I8, 110 2,700 3,205 2, 085 220
Mm(,m} 07, 648 192, 600 4, 740 13, 182 19, 861 421
AOILIML cev e cnaes 858, 846 761,707 107 120 G0, 123 B2, 624 7,409
Nehrnaka . cvvvuvanevnnss W Nbememssnanasasabsunionbreanairern 4, 705, 023 4, 540, 000 249, 8"4 334, 481 810,420 24, 0565
. N(n]\"n?x?“ . . '173, 808 173 88 e 12, 171 TBITL [vvenvennmnes
Now Moxieo .. 13, 195 18, 105 702 T2 eeneaannan, .
Novth Dakota. - 712, 169 G603, 439 50,181 46,434 8, 087
: Oregon. ...... 267, 804 487, 804 27, 064 97,064 ueerirsunens
: Sonth Dakott e cvvneennnns pmeevvesenaaeen PN 103, 668 48, 537 10, 417 4,850 11,558
Sonth i Dakkota reres 951" 090 &05, 348 74, DRR 60, 278 5,713
LA N 410, 330 309, 330 27, 617 96, 077 1, 440
Washin gt(m. 4,854,086 3, 808, 005 217,525 272,371 76, 154
Wisconcin . 647, 820 520, 88], \ 30, 670 8,208 1,470
Wyondug ... 1,714, 020 1, 609, 160 104,870 105, 570 96,549 9,021
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INCREASE OF MORTGAGE DEBT,

To BE DETERMINED BY A COMPUTATION.—What the amount of existing real estate mortgage debt in the
Tnited States was in 1880 it is impossible to determine, except roughly by a computation. As already pointed
out, & progressive movement characterized the mortgage debt incurred during the decade under consideration,
and if it may be assumed that the life of mortgages and the percentage of partial payments have not changed
matcmmlly from. the beginning to the end of the decade, the following formula may be regarded as approximately
sound: the pewentqge of increase of the mortgage debt in force January 1, 1890, over the mortgage debt in
forco January 1, 1880, is the same as the percentage of increase of the mortg zwe debb incurred in 1889 over the
mortgage debt mcuued in 1879,

The character of the mortgage movement during the 8 or 10 years preceding 1880 may qualify the conclusion,
The financial history of that period makes it probable that the movement was a diminishing progression,
if there was any perceptible movement at all, or the reverse of the movement of 1880-1889, and, if so, an
estimate of the existing debt of 1880, as proposed, would be too large;. but, on the other hand, the financial
depression of 1873-1878 must have checked the payment of morfgages, as well as the incurring of debt and hence
prolonged the life of mortgages, perhaps enough to oftset the effect of the diminishing progression in thae estimate
of the existing debt of 1880. In making the computation the mortgage debt incurred in 1880 is accepted for 1879,
and this, probably, gives a larger debt in force in 1880 than was really in force.

MORTGAGES IN FORCE IN 1880.—The formula above stated is the best that can be devised, and it gives for
the United States an existing mortgage debt on acres January 1, 1880, of $1,292,050,784; on lots, $1,202,819,304;
or o total real cstate mortgnge debt of $2,404,870,088, :

The total is obtained by adding the existing mortgage debt on acres and that on lots, and consequently the
inerease in the total mortgage debt in force in 1890 over that in force In 1880 is not represented by the same
percenmge that represents the increase of total incurred mortgage debt of 1880 over that of 1879, owing to the
inecreasing share-of the debt incurred on lots during the decade. - Therefore, while the incurred 11101‘tgage debt
increased 146.53 per cent from 1880 to 1889, the total mortgage debt in force inereased 141,28 per cent.

TaprLy 2%.~INCREASE OF' REAT. ESTATE MORTGAGES IN FORCE.

MORTGAGES IN FORCE JANUARY 1— mc'l;;x(»mitgle oF
DESCRIPTION, 1880 ) 1800
For Tror
) number. amount,
Number. Amount, Numbor, Amount,

Tobal v annnnncieriirnenaerncareninmannecearonnns 2, 587, 610 42, 404, 870, 088 4,777, 608 $8, 019, 679, 085 84,04 141.28
MorbEages 0N NeIB, aneve e ceanareernnrraenn s 1,627,145 1, 202, 050, 784 2,803, 001 2,209,148, 431 41,54 70,98
Mortgnges on 1ot covviuannmneaaisn Mesansesaneemrenns 000, 465 1, 202, 819, 304 2,474, 637 8, 810, 531, 54 167,65 210, 80
Numboer of neres Mortgoged.cvuseeeeneereavemnrnans 165,107,580 Joviienmimsenmnenaas 279 302, B N 65,60 |icinnninninnas
Number of 1ots mortgagol ceeesverneeancvansaanennns 1,803,820 |..uiunincnna S 4,101,138 |iueedsennanccnanen 108,04 |oeeiiniinnnnes

PERCENTAGE OF INCREASE OF INCURRED MORTGAGE DEBT, 18890 ovmr 1880.—Table 28 shows the
percentage of increase of the number and amount of real estate mortgages made in 1889 over those made in
1880, or of the decrease, by states and territories and by geographical divisions, The use to which the table ean

. be :Lpphed is chiefly to determine the increase or decrease in the number and amount of mortgages in force from
1880 to 1830. While it may be supposed that the increase or decrease of mortgage debt may be determined in

-this way with a rough approximation to the truth for the United States and for the larger states, this supposition
can hardly be made in the ease of the smaller states and territories, on account of the small amount of mortgage
debt incurred in them and the great annual irregularity with which it was incurred.

The greatest increase in the number and amount of mortgages made is in the Western division. Next below
that division is the South Cenfral division, and next to that the South Atlantic division. In the North Atlantic
and North Central divisions the percentages of increase are very nearly the same,
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TapLr 28.—PERCENTAGE OF INCREASE OF NUMBER AND OF AMOUNT OF REAT: ESTATE MORTG‘AG.ES MADE IN 1889

OVER THOSE MADE IN 1880, BY STATES AND TERRITORIES,

TOTAL, ON AUREY, ON LOTR.
STATES AND TERRITORIES,
IFor number, | Fer amount. || For nmmber., | Tor amount. |{ For numboer, { Tor amount.
The United S5t0108.0aniannrnnenn Cremamaa i ntmmcre e na e aan e as 00,68 146. 63 41,564
Alabama. . 109,80 414 04 180, 93 a6, T4 X
Axvizona. . 110. 34 433, 66 14, 87 72,81 .
LArkangas 100, 74 2 79, 6 267,31 . T4
Cnalifornia 178,88 P 117.41 244, 40 200, 60
Colorado.. - 601,34 491, 84 76, 84 414, 78 721, 46
Conneetiout.onreunees [P PPP 8. 7% R a4l 4,27 80,120 125. 41
DeluwaTs vecunnnanes 49,11 81. 85 4,10 65,05 ot 27 41 02
District of Columbia 104,76 461, 4L 137, 60 A7, 81 105, 44 48, 58
Tloricly v naian e .ee s - 410,45 e S S0, 6 Ok, 42 617,12 62,4
[ T PN LUB. 77 RGLL 85 200, 46 L1802 340, 81 324,11
L g R 708, 4-¢ [ ] 01, 50 44, 83 300, 44 870.33
Tllinois ... ... e e anmaenesarmraseetra e e et sy - 101,30 158, 68 01 S0 67 227,40 413, 09
Indinnt........ aemreansieaeemnaren s . . B 04 KER Y Gl OB ARTS 18R 2L 1, 97
Towa..... . g wene B HRA)] 461, 7h Rl 3L 10 81, 36 148, 82
Kansns .. . Meertansmsnseraubaar T na ey . . 06. 90 187, 12 10, 68 1L 68 24, 81 556, 26
Konjuaky. 0.4 0. 83 A, 8 61,12 148,28 186,10
Louisinng TR, 0L 41, 84 1004, 80 o6, 00 40,06 Sd47
Maino ... 10,40 @28 14,41 20, 80 245,15 89, 87
Mnryland .. 70, 86 47,70 HiL 40 aih 66 05, 28 80,09
Massnchugotts 115, 76 148,05 62,30 136, 20 14, 18 173, 25
Michigan .......... g O 11,18 21,02 wll, 82 a8 22 06,03 03, 98
Minnoaota s 112,068 266, 09 30, 03 70,04 981, 42 {13. 51
Miﬂﬂinsi;l])i W97 150,82 138, 62 143, 42 211,14 425, 74
Missourt,.oavenns . PR . b, 80 o036, 15 HH 108, 62 200,40 800, 26
3 213 T 654, 15 574,18 407,25 480, 83 TG, 02 700, 28
Nobragke 177. 60 81,01 106, 63 244, 06 474,12 009, 78
Novadn... asih 18 alh. 18 [ ] al, i aht), 1 add. 04
Now Hamps 44,16 64,70 o, 0 16,00 0, 00 147,01
Now Jorsey.. 107, 44 130, a. 00 FU AN i 140,07 101,02
Now Mexico . 5O 7L ald 2l T, 49 @, 06 407, 7L 283, 01
Now York..... . b 148. 08 ah, 81 8.61 118,83 185,18
North Cavolinn 108,67 108, 62 01, 64 HY. 08 176,00 174, 20
North Dakotn.. 287, 00 287,07 871,76 a0, 87 69, 00 284,95
[T TR . nas . 60, 21 A%, 48 5, U5 al, 2 91, 60 100, 85
L8714 174, 23 178, 10 151,00 140,70 22413 31,98
N LU 08, 0d 100,71 «b, 80 ah, A7 108, 60 140, ARG
Rhodo Island ooooo. . . . 67.57 102, 88 13,24 122,00 70, 80 o0, 77
South Careling een 1L 16 43,10 110,18 87, i 114,30 100, 45
Houth Dakota.. A1 60 T R, 40 677,340 605, 28 1, 05, G0
TONMEBHOR oo e e iennnetecainsnrnnnasnuassnsussssemasersnmnasnsnsersanensyrnsens 100,70 d1, 06 02 W7 AT w25, 67 811, 00
TORAB. v e 168, 20 420, 18 110,97 W70.08 BEL 0 D B
Utah. ... HIRTL PHYNL] S0, 8 370, 68 1, 085, 61
Vormont .08 (R @l ny 40,61 65,87
Virginin .. 110,02 4, 62 50, 84 PN 204, 87
Wushington .. 1, 818,60 1,000,828 £, 43508 1, 684, 05 4, 818,75
Went Virginia . {3 TS O, 0R T0.64 184,10 140, 41,
‘Wisconsin ... e . B . (0,47 A48 7,08 143513 101, 88
WYOmIDgG eersreniarevseraomnanvann vensenveasennee Peetavereausnarererveanrnans d20, 63 8,004, 19 o, 002 81 024,18 276, 0}
RECAPITULATION BY GEROGRATIIICAT DIVISTONS.

North Atlwtie........ bvvnavussvenmesnns veos L0 147, 86 0. 60 10.85 111, 63 108, 41
South Atlantio 120, 89 154, (6 101, 45 100, 63 178,00 211,00
North Centeal. 710 120, 64 20, 78 i, 60 140, 36 207, 24
Houth Contreal . 132, 28 167.42 o6, 46 171. 63 207,02 247,40
‘Wostorn .o, PR . . 820,06 820, 47 20816 208, 86 880,01 B17, 06

o Docronso,

MORTGAGES IN FOROR DURING FIVE YERARS, 1886-1800.—An attempt is made to determine the number
and amount of mortgages in force January 1 for each of the five years 1886-1890 by the method of computation
adopted for dotermining the amount of mortgage debt in force in Table 107. This method is described atlengthin

receding pages.
= (=]

On account of the length of the life of mortgages in New Jersey and New Yorl, the computations can not be
made for thoe debt of January 1 in 1883 and in 1887 for those states; and for the same reason computations can not
be made for Connecticut, Delaware, the District of Oolumbia, Maine, Maryland, Massachusetts, New Hampshire,
Now Jersey, Now York, Rhode Island, and Vermont for January 1, 1886. This should be borne in mind in using
the totals of Tables 29, 80, and 31 for the United States and for the geographical divisions.

Table 29 is the total of Tables 30 and 31 for each state and territory for each year for which the mortgagesin
force on hoth acres and lots can be computed; but, if the mortgages in force on acres ¢an Lo computed for a given
year and the mortgages in force onlots can not be computed, the mortgages on acres in such case are not included
in Table 29, and tho samo is true if the morigages on lots aro computed and the mortgages on acres can not be, as,
for instance, in the case of New York; the mortgages on acres can not be computed for 1888, but the mortgf&ges on
Tots can be computed for that year, but are omitted from Table 29, Therefore, every number in Table 29 includes

both acre mortgages and lot mortgages.
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PERCENTAGE OF INOREASE.—The same 46 states and territories are represented in the totals for 1887 and
1888, and the increase of mortgage debt in force in these 46 states and territories from the former to the latter
year was 10,79 per cent; of number of mortigages in force, 7.40 per cent. :

All states and territories are represented in the totals for 1889 and 1890, From the former to the latter year
the morbgage debt in force increased 8,06 per cent; the number of mortgages in force, 416G per cent. More of the
absolute increase in. this debt took place in the North Atlantic than in any other geographical division. T

A total has heen made in each of the Tables 29, 30, and 31 for the states and territories whose mortgage
debt can be computed for all of the 5 years. In Table 29 the totals are for 37 states and territories, and these
show that the number of mortgages in foree inereased 23.65 per cont; from 1836 to 1890, and the amount of debt in
foree, 38.58 per cent. The number of mortgages in force on acresin 41 states and territories increased 8,35 per cent
from 1886 to 1890; the amount of mortgago debt in foree, 15.97 per cent; and in the case of mortgages in foreo
on lots in 40 states and territories, the number inereased 48.35 per cent from 1886 to 1890, and the amount of debt
in foree, 70.73 per cent.

Taprn 29.—~NUMBER AND "AMOUNT OT REAT: ESTATE MORTGAGES IN FORCE AT 5 SPECIFIED DATES, BY STATES
AND TERRITORIES. '

MORTGAGES IN FORCH JANUARY J—

STATES AND TERRITORIES, 1886 1887 1888 ) 1889 1890
Number. Amount, Number, Amount. Number, Amount. Numbor. Amount. Number. Aanount,
2,900, 001 [§2, 545,164, 624 | 8, 400,500 (%9, 262,734, 060 || 758,451 43, 014,840,000 || 4,80, 067 5, 670,730, 658 |} 4, 777, 608 | %G, 019, 670, 085
24070 | 15,041,725 | 8,028 | 18,817,100 33,120 | 92,003,031 84,784 | 38, 281,803 a9, 738 30, 027,983
781 2 982, 07 61 240, 481 808 %, 671, 341 1,239 3, 260, 800 1, 474 0,848, 510
17, 618 8 380, 330 18, 80 0, (434, 006 91,115 |  1L518703 || 22,882 | 13,000,508 25, 108 1, 304, 505
63,703 | 120,211, 568 0,508 | 180,123,084 aoonB | 1racokeen || 102473 | 218)010,000 | 112,607 | 241,060,181
Colorado. 15,104 | 80,657, 811 16,580 | 27,702, 230 24837 | 36,760,240 | 09,583 | 54,403,002 B4, 600 85, 058,793
COBNEEAIOU -+ e avenermmmnmees]snnrmnnaeen 52,207 | 2,000,400 o018 | 7a,0mm,469 || 65,687 | 76,480,704 67, 006 70, 021, 071
DElnwre soseeo o: - 0850 | 10,084, 401 0786 | 6,248, 060 9,584 | 10,000,562 90,041 | . 10,129 60
District of Colambia. .2 200000 16,600 | 82172 614 18000 | BE38B07L || 20,798 42,550,437 23, 023 T, 080, 569
TIOTIAR «enveemneenes 16 308118, 871, 46l To243 | 15, 240, 680 ates [ 1607873 || 2L74l| 15,010,818 a0, 081 15, 505, 119
CHOOTEitL +mim v emeneeesnnnren 37 683 | Loreab, 14 || 41,846 | 23,266, 467 45168 | 24167400 || 46,880 | 24,775,441 48,519 o7, 387, 600
TARHO < nevnnee RPN 1,700 1,797, 811 1,702 1, 801, 709 1,860 1,059,025 2,171 2,798, 004 3,143 9,167, 248
TIN0IS <o aveeeeees aeeanmonnne oaT 403 | 207900800 | 240,600 | 800,670,480 || 200,070 | 024,808,258 || 272,885 | 841,500,080 (| 207,23 984, 200, 150
THLIINO . ee v renrmnermevnnmennns Treont | 100085720 || 147,008 98,200,458 || 150.054 | 09,877,106 | 15,844 | 100,A72,772 || 171,430 110,700,6
Towdee..n T} pomosi| 10120m 50 (| 2001a4 | 108,483,688 || 25,012 | 190,083.60 | 200,803 | 106,208 IGL Y 263,860 100,774,171
TEONKDE 2o rrmnvonnmnemnse o) Tomdor| Isaumeess || 254,307 | 1so203)433 || BiT400 | 242,213,702 || 033,040 | 60,002,005 || 208,884 243,140,820
KOUEGEIF onvevevsrerrersannes 48,425 | 80,900, 984 40,641 | 97,842,281 0,717 | 90,405,514 || 65,615 | 40,939,530 00, 284 45, 0693, 40
TLOWiSITnA < veeennen | I5sm|  onusLsss| 16,848 | 26,502 880 1161| os20amo| 10088 | o7oescnal| 20,872 ag! 513, 000
MAIND enze vemvrens o A I 57,110 | 10, 485, 882 53,338 | 91,892,410 || ©844D | 81,897 474 58, K51 46, 627, 208
Maryland eeeonnon-n N USRI anrel | &7 82057 40,605 | 01463036 || 62,0361 03,565 841 53, 008 64, 677, 803
ALNSRAONUBELES . - e merreseeenrbeseannnnsas 144875 | 253.530; 025 || 166,800 | 275,452,804 || 160,076 | 205,070,020 || 178,202 | 323,277,008
DHOHHEAL «ceveamreemmeeneennss osa,7a1 | 02,678,714 || 208083 | 102,075,500 || 205,003 | 158,805,007 (| 227,834 | 15m,110,720 | 222,701 150,472,700
BLIRDEEOUN 1-nnnemee weennmen onn 198,900 | 110,561,050 || 164 616 142297 800 | I81'060 | 105701808 | 100,801 | 182, 4dd, [t 165680 | 107,745,080
DiBRISHIPDL e neeeoeernnenent ool Towra ] T3m 08,008 25,560 | 13, 602, 628 97803 | 15,104,006 || 28,800 | 10,605, 004 a0, 707 10, 075, 80
T N 0670 | 12E50,176 | 102,000 | 140,521,078 || 183,007 | 180,687,007 || 180,000 | 203,741,300 | 102,008 | 214 000,772
Montan. ... L 3 847 4,752, 094 3,412 6, 807, 787 3,747 G, 668, 106 4, 287 7, 438, 014 5, 037 & 720, 007
NOWTATKR +eneeemeerememnannnas 103,082 | 74,002,408 { 122458 | 05,662,677 || 142,626 | 118,720,083 || 160,357 | 120,40 55, 371 2, 002, 059
Nevads, ; . : 1,547, 922 X 808, 062 1,048 2,429, 471 T 480 by 4711 i . 1 «,Z,Z 132: 134: 005
New l]yl{ﬁ];\[};gmre RSOSSN ISP .. . 17, 594, 524 °f 678 | 17,803,058 || 24,704 | 18,320, 707 25, 180 18, 08, 250
L NS NN RORIRIRORUN TSN ISR 131,802 | 213,404 70, 42, 505, 01
Now Muxico B 35, 519 3,712, 063 1,633 ]0: égil 108 M}: B zwg: 323: Pt
WO TOTIE 1 s vmeemmememmmenlommocememcaleeemeevernsmes|leevrnsmmegalennersescsazans|[saemnsmearslonmnscaziseans 549,181 5, 049, 54 2 7, 87
North Cnyoll Bf o4l | 17,991,656 (|74, 430°| 18,606, 802 43,8107 10,817,008 46, 052 L 433: 3éﬁl o 51911 it L 031:23{:23%
North Dakotn 42,100 | 97,303,700 | 4162 25, 7G5, i3 20015 [ B4709780 | 97,607 | 24,706,760 38, 767 95, 777,430
Ohio.. 2400073 | 237803034 || o40.0v8 | 234,033,024 || o623 | o241 35450¢ || - 257,283 | 240,086,458 || 271,085 1 259,842,188
Orogon . 14495 | 14,044,000 || 14,584 | 19,668, 024 16,604 | 16,818,218 18,230 | 17, 012, 600 92, 653 08, 018, 437
Pennsyleania. .| dan,088 | 472,007,005 || 402,300 | 487,700,104 || 484,004 | 511,317,000 | 400,980 | 566, G4, O 5 05
Rhode Tuland. B IR PO P Lol 18,085 | B, 648,707 10,114 | 84,055 810 10,872 ‘22; gﬁfi o0 G%g', s Oili?i: %73‘. 4
South Caroling - 1RGes6 | I 910,204 onoa | 14,434, 733 90,080 | 13,747,828 || 25013 | 12,778,961 97, 005 19, 780; B02
Sonth Dakota. | arono|  Do)52R 471 GL7R0 | 20 823,471 58,035 | 40,074, 147 o9 | 33110, 801 G0; 221 36, 115,773
TTIONTICHIEO - o n 2 veremssernnnamns 21048 | 16,410,574 | 94,402 | 15,401,447 81,672 | 81,418,800 | 85,011 | 35634, 041 30, 470 40, 41, 306
IO +enennmnnnrnsmnnesnsones 8,057 | 7,083,847 77,814 72,007,850 78,707 | 74,607,754 83,211 21, 44 :
1.31;311 i | Tasiz 2,708, 342 2,835 2,400, 232 3,288 3, 08l 040 412 72! ?ﬁ%i %ég sg: 208 ng: 8%' tlagg
Yormont e T A 724 34,020 | 28201841 84,420 | 27,862,030 a4, 388 27, 007, 087
o , , 508,107 95,874 | - 21, 705,783 28,400 | 22844004 | 31,000 | 2460, 300 34,192 28, 691, 726
TWAGMNEION 1 eeeemneeeaneenens ' 8,584, 007 11, 454 8, 705, 014 13,712 | 12,383,166 18,72 7
, 734, , 705, 0 2,383, 734 | 18,846, 44 29, 032 1,078, 449
ggst Virginia.Looe . 19,240,740 | 25008 | 10, 105, 930 96,771 | 18,810, 400 27, 607 16 558 410 50 907 10 7o 508
Spiaconstn. ..o | 104,445,200 || 167,703 | 103,702,880 || 163,041 | 116,007,210 |\ 103, 083 118,701,500 || 104,820 | 121 &8, 108
VO oomevnnvnnnnsrneenns 1878 8015, 640 2,300 5, 132, 160 2 008 5, 922, 408 8, 099 5, 870, 074 3,098 4, 067, 005
RECAPITULATION BY GEOGRAFHICAL DIVISIONS.
NOrth ARG wen e nnmnnnns 437,008 | 472,607,015 || 703,082 | 924,850,585 || 830,671 078,766,306 5
i 03,082 | 924,850, 30, ) 1,530, 501 | 2, 750, 644, Of | 2,073, 026, 15
%u%\%mtqmlc.. .......... 107,156 | 107.920!204 || 234708 | 218,409,041 | 271490 | 231,080,010 || 981 847 | " g:ig: 3&6‘ 8(‘)‘7‘ b g ol BoE gzg' %f:g
NorthContrnl... EN ggg, ggg 1, Eﬁé’ gggﬁ,zgg 2’22“38 1,%3, ;sg 50 2, gég h;g 1,00, 078, 240 If 2,288 310 | 1,080, 060, 920 || 2,590,711 | 2, 077, 255, 182
. . ] , 881, 8 58, 02 3, 41 231, 252, 786 280,870 | 251,163,042 305, 6.( " 9R0, 063, T00
WOREET M e vamemermsanon e emnnn 118,307 | 1030611820 || 127511 | 002,820,250 || 160,542 | 200705710 | 107,180 | 341,062, 231 égfﬁmlu) : Axggf uog. 007
Th 1?::70 :gxms ﬁ;dq ﬁo;;g;t&r_nes 2,905,001 | 2,545, 104,624 | 3,005,023 | 2,710, 609,567 | 3,339,356 | 3, 036,811,157 || 8,464,197 | 8, 264,477,810 | 8, 503,425 |
: - -
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TABLE 80.—NUMBER AND AMOUNT OF MORTGAGES ON ACRES IN FORCE AT 6 SPLCIFIED DATES, BY STATES AND

TERRITORIES.

MORTGAGES IN FOROM JANUARY 1—

BTATES AND TERRITORILS, 1886 1687 1848 1889 1800
Number, |  Amount, Number. | Amount, Number. Amount, Number, Amonnt, Number.] Amount,
[ Motalyeeeensiaeennenenss] 1,875,833 ‘|$1,uoo, 038, 855 | 2 042, 17 51,745,851, 24 | % 102,570 o1, 830, 607, 061 | 2,200,745 4, 162,510,750 | 2, 303,001 | 42,200, 148, 491
ALODOME < eeeiooneeereeenen| 20,860 | 12,208,004 || 20,87 |  1n,007, oy 23, 503, 24 M ar987 | STERL1RZ || o74a1| 98,702,987
Arizonn . ..., e [, . 2756 1, 067, 611 272 .l Mh. 00 ‘l 100, 6 b6A7 2,620, 861 715 1, BR0, 301
Arvkansas. ... EETITINN 13,403 0, 060, 874 14, 200 L 308, (n']l 7, 157“| 808 16,443 H. 1!)!), 700 17,818 0,051,117
Californin ceevne soeesenvanen, 83,476 68, 047, 215 a5, baL :3 (‘n"l Hil] 101, 84, 707 4.4, 495 117,400, 045 46, 197 1"!) Blm 877
Colorado...ueennrnasnconsrans 6,971 20, 665, 669 7,271 16, 278, ‘1“4 15, 055, 162 16,460 21, 062, 300 20,484 -IU, 1%. 058
Connccticut ...... cvmseamnanas , 512 2, 420, 000 12,502 12,767, 062 13, IJB [ 12,848 13,100, 532 18,811 18, 176, 728
Dolaward . .oenns 2, G b, 4456, 720 5 i l 111 2 TR6 6, 14, 300 2,708 {3, 0149, 705
District of Columbin . [, 231 1, 005, 193 1 07(\ 808 207 1, 042, R8G 410 2, 420, 217
Tlorid 11 076 9, 283, 200 13, 601 11, 041, 405 11 032, 870 14,720 10, 693, 806 14, 004 10, 629, 142
Georgin "B, 4143 11, 660, 251 31,303 11 40.», 102 1[': U“'l 030 33, 849 16, 743, 067 84, 731 10, 069, 687
Y P P 1,106 472, 066 1,087 1, 603, 235 1, 037, 008 1,047 2,006,452 2, 500 2,811,130
Tlnois - vveecaane 41320401 1(}7| ure, 637 182,470 JGH 181, 332 165, 260, 618 198, 643 160, 225, 0TL 126, (80 105, 289, 112
Indiann coveen venvevanenn 100, 011 T4, 447, 717 09, 403 72. H77, 7023 71 M‘) 270 08,148 119 by, 414 lﬂﬂ, 105 T, B03, 217
OWH ¢ erane cnnummannennenense| 100, 201 164, T4, 124 188. 8567 147, 490, 63 181, 311 154, 085, 208 174, 422 160, .lll), 250 171, 462 144, 457, 344
TCOTEAS cvnnnavaanrsnsiraneaandd 140, 420 111, 820, 803 187, 287 147,701, 018 220, 600 182, 600, 030 298, 034 180 248, 004 "03 300 174, 720, 071
Kontneky occveevnnnnravsnen. 81, 504 21, 086, 027 31,574 21,300, 633 82,400 21, 518, 580 83,173 21,768, 710 a4, 012 21, 779, 011
Lonislan® ccveee vunasanves . 8§, 242 14, 872, 901 8,718 15,101, 466 9,660 14. ﬂl a7 10, 262 14.338,400 11 62 15, 750, 168
Maing ... renmemasarea. 30, 843 13, 888 670 81,260 ‘14, 11.), 411 81, 036 13, 801, 887 BD, 086 24, 150, 046
Maryland...... ansitseenenteas 10, 057 20 165, 073 20, 818 27 117,818 20, 605 27, 504,193 &1, 130 27 828‘ 009
Mansachusotts veee saveausa-.|e 20,108 J3, 441, 481 30, 680 80 321, 410 41, 008 80, 410, 782 BJ 8l 43, 441, 247
Miehigon . ooeavannaat, reens 165, 725 113, T3, 874 164, 255 112, 832, 000 160, 236 107,720, 000 150, 818 100, 010, B41 144, 023 05, 'fﬁJ, 229
Minnesolw . 85‘.‘(0.) 04, 011, 478 88, 168 G4, 811, 472 93, 806 ﬂﬂ a0, 187 0l 460 71, 402, 066 07,4078 75, 306, 602
]\Huﬂmmppi 20, 047 11, bt 363 “", 47 11, 616, 776 &, 175 1, 710 0n3 "l |87 13, 878, 079 20, 180 156, 82D, D14
Misgoury, . a8, 050 80, 158, 852 101, G117 #, 012, 781 102, 388 U7 ks, 7H0 10" 140 00, 878,316 104,101 101,718, 426
Moniang. .. 1, 632 2, 667, 074 1,700 4, 450, 478 1,882 4 l’mﬁ 005 B, , 005 4, 0U7, 032 2, 480 6, bid, 320
Nobraska. cuvemaueesvancraense 80, 613 02, Goe, 742 01, 010 74, T84, 023 100, 074 84, 245, 088 103, 887 80, 000, B51 107,175 00, 606G, 168
NOVAR . eeeuearnnevnonann . 1,825 1, 450, 896 1,482 1, 0)4 (Jﬁ 1,402 Iy "()(l, 37 1,175 2, 180,303 028 1, B0, 055
Now Hampshiro,...,.. 1, 060 9, G631, 813 14, o1 i) 07\) 871 14, 849 () G54, 404 ]~i 065 0, HHD, 101 14, 567 9, 430, 640
Now Jorsoy covenvernanas ceammervave|rannenss arnenasees camrerieneelunne 2-1,()&0 G2, 600, 449 05,107 l'\i‘()'lﬁ,ﬁilo
Now MoxXICo . vavsneavuavnrnss 398 1, 980. 9 i £30 685 ﬂ, 115, 510 610 0, (5, 031 bo7 0, 830, 416
Now York..oeeu.. O P | E S I O [ 157, 142 216, 216,013 160, 814 217, 812, 055
North Corelinn.. a0, 811 13, 07l HU.) A MJ 84,717 14 0‘42. 0!" a6, b4 14, 240, 880 llﬂ. 143 .l-[.m’l, 449
Nortlh Dakota....... B, 807 28, 11\) R ﬂJ K ?IB. Haty "(I H0, HiL -)3, 180 21, 063, 670 3,704 22, 001, 002
[9) 1117 FPPRAN . 120, by 1o4i, 107, 9t ]‘.!U, 4l 180, 08 ]H(), HBH. 1689 119, 680 1330, R4, TU8 119,730 L1, 107, 706
Orogon «ovueeens 11, 197 10, 83, 802 11, 205 12, 086 11, 216, 619 13, 608 12, 408, H50 16, 250 16, DA, Y61
TPonnaylvanin. .eueeessrees.. 14(\ Bib 127,406, 160 147, 640 128, 136, 70 146,168 127, 109, 245 142, 508 124, 035, 400 110 107 181, 811, 007
RU0G0 T8N0 scaanvursvenenns ¢, B0l o, 160, 807 8,107 6, W, BRG 2, 4400 5 o4 Iﬁ a08 2,681 l'r Sl 0 2,610 l'» 2(\“ 243
Routh Carolinf covvenvanseans. 10, 781 10, 215, 765 ), 413 9, ’MH. Hi1es 20,172 ll 1"‘.5. Lk 10, 10 4 -IL‘.‘.. Ti1 19, 000 9 UDU 4ol
South Dakoth cevvvernanrnnnns A1, RiG 17,077, RO 48, 508 o "h(l 487 b1, 828 27, (Y7, 131 61,111 OB, B0, 180 b0, 161 "0| {406, B0k
LONTOHBLG  amevrvrsoncenmmnens 14,725 8, l"t). 204 13, 045 (xU 780 14, 020 14, 042, 073 16, 67 1!1,\)-1»1.6?0 17,100 1h, 4:!5 141
TOXNS yueremnannen [N G, 018 G4, 87, B0 01, Bhk 3, ﬂR-l, 2 03, 008 02, 208, 047 05, 000 €5, 105, 601 72,022 75, 131, 856
Ttah cvevaas 1, fith 1, 304, 877 1,4 T, T, G 1, 804 1, 1»1() a8 1,694 1, 483, lll.’; ¥, 06D 2, 420, 018
VOrmont.eeesecansvsanenscnses "'l it I M‘J\ 087 &, U8 21, 010, 441 23,075 ”() ""'3 ul 2, 004 ll). 6605, 473 82, 204 lf) 4\0 088
Virginieescieaniainaiirnionn, 10, .|77 14, 504, 067 17, GBS 14, 710, 208 18, 085 M, 061,500 || 10,767 Ay H'i.’) \)M 20, 123 10, o4, 282
TWashinglon .oovvveiaiaseen 0, MR 7,104, 267 0,078 2RG, 702 10,847 0, 633, 065 12,078 12,808, 048 18,440 24,727, 245
Woest VArgdndn. coveccanisnenas 18, 13 1;') 440, 440 14, 408 15, ’7ﬁ, 07 14, 816 14, 70[), 03] Zl!) 004 .l, T8I, 800 20, 450 14 517, 002
WIRCONAM e vvusarrrenruanenay] 112,000 78, 048, 266 115, 055 81, BRY, 978 116, 6 81, 60, 70 lld 049 ‘,llll..w‘ 111, T4b 81, 545, 801
WYOMANG «envasmansossnsvans 831 A Gos, 57.[ 00 ll. 210, 071 1,848 't 0"(3 717 1,:1 7 u.mm,’ius 1,418 .l 013, 074
Y B
RECATITUTATION BY GROGRATIICAL DIVISIONS.
Novth AUnniio..eavaseasnnsn.| 100,887 176, 103, 065 240, 846 224, 857, 103 261,019 220, 008, 705 430,011 493, 007,083 498, 810 407, 585, 363
South Atlantis .. ereaniianian, 05, B 76, 107, 012 168,108 1 . 111, BUR, 770 104, 411 11.! a0, 763 106, 0610 I" 771,227 169, 007 117. 98:!‘ 084
NOPH COMEEDL e nneveenneneens 1,708, 682 1 1, 080, 350, 010 1 1, 873, 804 |- 1,145, 500, 988 ] 1,407,480 | 1, 2()0 (‘52. 26 || 1,807,076 | 1, 11)5 (l"" 246 1 1, J:(! agef 1, 194,:!_62, 052
Sonth Contenl suenvovnvevanna,| 173,082 147, 016, 747 178, 452 140, 000, 815 180, 005 164, #12, 516 108, 385 165 100. 518 a7, 510 184, 720, D81
WOBLOIIL +vvuivanseerionmienes 08, 161 1“0. 081 Ol 71,470 183, 140, 677 82,761 158 083, 772 05, 193 185. 852,767 110. 888 214, 898, 002
Tho 41 atntes and torvitories ‘1‘,"875, 833 '.1 5()0, 0.)8 858 || 1,050, 622 | 1,660, 046,007 || 2, 017, 817 1,708, 779,016 }| 2,023,078 | 1,705,004, 980 || 2,082,454 | 1, 846,012, B1Z
yuprosonted by ull yonra,
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Tasrn 31L.—~NUMBER AND AMOUNT OFk MORTGAGES ON LOTS IN FORCE AT 5 SPECIFIED DATES, BY STATES AND
TERRITORIES,

MORTGAGES IN FORCE JANUARY 1—

1889 ' 1800
BTATES AND TERRITORIES, 1886 1887 . 1888 :
i
Number. Amount, Number. Amount. Number, Amount, Number. Amount. Nuniber, Amount,
T 7 U 1,120,797 11, 003, 700, 863 || 1,457, 424 [$1, 510, 853, TL7 || 2,117,020 |§3, 074, 477, 200 | 2, 203, 802 1§D, 415, 226, 828 2, 474, 637 | $3, 810, 531, 564
: ' ; 310, 603 go7 | 10,400,000 [ 88| 10,205, 60g i
.............. 3,188 2,782, 791 4,101 4,849, 280 6,362 9,310, 603 7, 897 \ \ ,205, 5 i
ﬁ-ﬂ’:ﬁn’ OB, 446 ' 414, 450 '410 351, 172 "BIL 504, 753 . 52 . g}% o . 150 :328 218
Arkgnsas. ... als | hEREEl 00| oo il I 70 ng? Wl s | wvsage| enoe| P
it 20 N k15 , o ' 4 an’ An1 o PARE .
gﬁg;)ﬁxga USSR 321223 0,901, 652 815 | 11,423,015 018 | 10,795,084 || 24,117 | 83,481,200 44,116 B4, 865, 737
............... 80, 705 59, 242, 407 41,412 | 60,808,408 43,230 | 63,380,172 45, 685 06, 744, 396
%’f,’]‘.{"fﬁ‘if“t """"" 16,611, 505 7933 | 10,038, 072 7056 | 10,674,830 6,700 ig~ gf‘; })9){ 2? 873 104 s 475 gt
| ) ot Gigel ol wmne) a8 iy el A
1&2“532& 5 bis 8506,803 || 10,533 B, 791,006 || - 11,630 8,538,566 | 12,507 e 13,788 10,417, 903
. . 322, 552 637 56,119
635 324,875 505 208, 534 495 321, 027 52t 322, 5 ( 15
ﬁ’ﬂ,‘&s 104,842 | 124,000,090 || 114,08k | 138,445,148 || 128,100 | aBo, 317040 | 14422 | I8L AL OWH 108,247 | 210, Do, e
i) Chdi) wm| RS maw) wmw) mm gwnal ol fime
fi] 36, 640, 370 £ i 52, s+ o rd e
T oo - Z"l/, 006 231 552,088 || 67,020 24,471, 815 posy | 6,713,102 || 105,906 [ 70,754, 6oL 95, 578 08, 426, 755
. 10, 180, 820 25, 672 21,913, 83
............. 0,831 | 15,010, 367 17, 967 10,032, 608 20,257 | 17,981,025 22, 442 , 160, 82 \ 913,818
Lo o ) Wbla)ones) wana gen mm) S RiRE 4w R
cesenlennrnancaus|saasionanaannan 0, 20 2 f , 00D 3 &A Al e “h
ﬁﬁggm{a. revemmeaemeaaeaes 25, 509 29, 884, 8490 27, 154 31, 608, 884 291 515 34, 385, 720 81, 431 2-;8, ggi (fé‘é Zz 'étlsg J(»,'zgs sm=
IRERACHIISOEES - v ve s mvnnvansmfamnamenenen|esseeesmunnsenn 115 677 | 220/107,544 || 125,120 | 280,131,885 || 134,077 504, 1 280, 836, 421
51, 6U0, 188 78,738 G, 719, 371
JENTL - e eeesavanramnnnecen 73,006 | 48,844, 840 74,797 40,743, 434 76,727 51, 144, 031 77,016 0, 38¢ , g
ﬁfiﬂﬁﬂm 2l oolsos | o6 a0, 681 66, 857 72,426, 088 87 7E4 | 07, 26'.:., 071 D5, 403 110, ggé 52 08, ?g% 12§ goo 427
Mississippi . . 9,771 1, 877, B0 3 18L 1,985, 840 8, 058 9, 325, 683 4,019 10 2 8 o o E8l 112,' 246, 066
MIBBOUEL e emeereeseeeaess 50,620 | 4B, 301, 593 4oL, 370 62, 68, 897 81,110 02, 554, 247 80, gog 3 U0 b0 8807 801,147
MODEARL- + o mewemne rmmmmanase 1,716 o 085, 020 1, 656 1,947, 350 1,845 2, 009, 170 989 \ 2 , 55 3, 045, 578
Holraskn . eomenvnernenn veennes 22,409 12, 425, 750 30, 54d 20, 767. 855 49,452 84, 486, 005 47, 020 40, g,g!} %8 48, 2;0%. 42, 805, 354
Neovadi oonoeren 243 240, 826 205 811 246 221, 834 4 5, 500 b 10 08 858, 340
Now Hampshire USRI PP 0, 594 7, 911 850 9, 829 'B, ?oJ, 059 10, 0.)2 160 5“ i :108 48 fhtﬁ 9, 037 719
Now Jorsey..... tanrenamneadennrenaceamenaidlienranaraaalisassasicnanna 97,268 143, 278, 046 106, 862 iy w , G0 178, 53?, 229
NOW DLOKICD +or o omrmann eanmes 889 616, 596 890 081, 257 078 912, 683 1,017 003, 056 805, 257
3 1,269, 824,530 429,668 | 1, :mo 061, 246
S SUUUUURUTRU UNUR ISR | IOUSUOUE AR 64,470 | 3,100, 967, 205 || 891,002 | L, ,
§3x§3£mnm . .- 7,430 4, 160, 746 8,163 | - 4,462,701 9,132 5, 235, 530 10, ogs '(; ggg} 833 11, 461 6, 6a3, 079
North Dakola o 5, 214, 438 6, 633 4 422, 007 5,705 3, 863, 108 Goal | b UG 080 6,03 8, 670, 1 158
ONiO . eearnee il meas | 94,500,040 || 110,847 95,488,015 || 127,575 | 104,405,426 || 197,003 3401720 || 101,828 125,7;5 182
OXOZOT - vennes e 4, 208 8, 450, 047 3, 370 8,981, 152 3,058 4, 090, 620 4, 662 , 164, 8, 400 0, 045, 076
....... veeaneeens| 801,803 | 845,071,440 814,800 | 859, 480,425 337,036 | 884,183,774 || 856,701 | 442, G2, 2u0 378, 038 401, 200, 895
%ﬂ?ﬁa‘ﬁﬁﬂ% - . 2 .1.' ........... el 15,008 29, 814, 912 16,010 | 29, 504,942 17, 201 22 11*70. g8 18, 950 81, 51:3' (00
Sonth Caroling ... 6,454 4, 600, 449 G, 702 1,740, 431 6,808 4, 024,084 0, 780 4"73';'7&3 7,105 4719, 951
South Dakoti- ... 4 5ok 9,660,670 | _ & 007 8, 057, 014 7,100 3, 067, 020 8120 | 4,700,748 10,070 0, 708, 908
Tonmesses .....- 5 7,987, 510 11, 367 10, 140, 661 17,147 18, 476, 417 20, 354 , 889, 29, 874 23, 006, 252
" .. 19, 608 8,706, 508 18, 260 9, 683, 088 15,760 12, 244, 807 17,615 | 14,208, 767 20, 055 18,799,823
ﬁtt’;ﬂs 1,7 1488, 065 1, 437 1, 260, 568 1, 804, 1, 93, 150 2,618 2, 003, 034 840 5 014, 811
R SRS IS TSR | I 1Y 7,760, 243 11,545 8, 038, 117 11,825 8, %07 our 12, 004 £ 407, 699
Virginin, 7,623 6, G0, 130 8,180 6, 680, 530 9,514 7, 808,404 13,008 8,733, 4 14, 069 12,197, 444
ton . 1,784 1,600, 750 1,776 1,458, 282 2,805 2, 080, 0L 5,751 6,041,408 11,183 19, 351, 204
%vag};%‘ﬁ,,,‘f, 8, 555 4, 005, 300 6,688 3, 890, 403 8, 956 4,011,148 7,703 4,471,043 8, 007 5, 185, 413
Wisconsin . 40271 | 20,304, 043 42,738 27,019, 611 40,717 | 82,015,480 50041 [ BG,800, 118 68, 001 40, 802, H07
Wyoming. . 1, 047 1. 300, 072 1,490 1,022, 008 1, 085 2, 205, 680 1,782 2,827,000 {| - 1,010 1, 054, 801
RECAPITULATION BY GROGRATHICAL DIVISIONS.
North ALIADtO «oevennsrnnenns 201,803 | 845,071,440 || 532,837 | 700,493,593 || 1,091,207 | 2, 000,038,040 {| 1,000, 690 | 2, 257, 540, 066 |[ 1, 176,668 | 2,475, 440, 808
South Atlantic. .. -] Tesloo0 | 07,070,243 96,508 | 106,641,171 || 106179 [ 117,076,157 || 114,737 | 120,059,680 || 126,003 | 141,242,774
North Central .. o078 | 504323840 It v0o,d10 | 73,280,100 || 895,065 | 703,426,083 || 890,643 | 703,447,084 {|  DA4,025 | 882,803,130
Seath Central. ... .| 65,880 | 40,208,403 62,543 56, 50, 305 77408 | 76,420,201 96,080 | 85, 006, 524 08,150 95, 933, 309
W ESEEIN e enrreen e enen e 50,180 | 78,120, 012 50,032 70, 670, 052 70,781 | 111,021,088 || 101,937 | 155,170,474 || 130,803 | 214, B1L, 035
Tho 40 atates and territories | 1,120,737 | 1, 000,760, 853 || 1,239, 806 | 1, 175,820,749 || 1,424,260 | 1,807,728,103 || 1,551,008_| 1,608,212, 012 f 1,676,610 | 1,826, 351, M43
tod by all
ropresented by all years, ‘

INOREASE OF MORTGAGE DEBT COMPARED WITH INCREASE OF REAL ESTATE VALUR.—The true valuo of '
the taxed real estate and untaxed mines in the United States, including the figares for the District of Columbia,
as adopted for the purpose of this report, is $36,119,478,084; taxed real estate, $35,805,615,702; untaxed mines,
$313,862,382.
In 1880 the true value of taxed real estate and untaxed mines (inclading one-half of the annnal product of
all mines), as estimated by Mr. Henry Gannett and published in the Tenth Census Report on Valuation, Taxation,
and Public Indebtedness, was $20,859,000,000. - The increase in the true value of taxed real cstate and untaxed
mines during the ten years is thus at least (a) 73.16 per cent. The total wealth of the United States in 1880 was
- §43,642,000,000; in 1890 it iy $65,037,091,197; percentage of increase, () 49.02.

This percentags of increase would bo modified by the difference between ene-half the value of the products of all minoa in 1880 and the true value of the
mipes. .
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Therefore, since the real estate mortgage debt in forece in the United States inereased 141.28 per cent from
1880 to 1890, and population increased 24.86 per cent, the mortgage debt inereased proportionately about twice as
much as the true value of taxed real estate and untaxed mines did, about 3 times as much as wealth did, and
about 6 times as much as population did.

In MinNEsSoTA~The Burean of Labor Statistics of Minncsota (@) has ascertained the average value of each
acre of land sold in that state in 1881 and in 1891, town lots and morlgage foreclosures not ineluded, and the
result is that the average acre sold increased in value from $10.03 in 1881 to $13.41 in 1891, or 33.70 per cent.  Thoe
inerease of mortgage debt incurred against acre tracts in that state in 1889 over the amonnt inenrred in 1880 was
76,94 per cent. '

In Omio.—Reports from the recorders of deeds from all counties exvept amilton, containing )iuvinnati, show
in Ohio that the average value of an acre sold in 1883 was $:10.35; in 1889, $41.38, an increaso of 2,65 per cent,
while the mortgage debt incurred against acre tracts decreased 13.81 per cent during that timo,

INOREAST OF URBAN REAL ESTAIT VALUE A8 AGAINST FARM VALUR—The Increase in the true value of
taxed real estate during the 10 years in the United States has gone mostly to nrban real estate. The farms of
the United States were valued at $10,197,096,776 in 1880; in 1800 they are worth $13,270;252,640, an increase
of 30.23 per cent, while the taxed real estate not in farms and the untixed mines inereased in the samo time from
$10,G61,003,224 to $22,840,225,435, or 114.22 per cent. It is impossible to say what the increase in the farm
mortgage debt has been during the decade, because there is such a largo proportion of nonagricultural acres
ineluded in 1he acres covered by mortgage.

INCRBASE OF MORTGAGED ACRES AND LOTS.~—Table 27 shows the number of acres and lots covered by
morbgages in forco Jannary 1, 1880, as ascertained by the computation previously explained, under which the
number and amount of mortgages in force were ascertained for 1880, As the result of the computation, it is found
that 165,107,680 acres wero covered by existing mortgages Januaxy 1, 1880, so that the number of acres covered
by 0\1%111 g morb rages January 1, 1890, represent an inercase of 65.56 per cent over those covered in 1880, In the
samo way 16 is determined that the Jmmber of lots covered by mortgages in 101(- o againsh lots incronsed 198.54
per cent from 1880 to 1890,

Computations have been made, in the manner described on foregoing pages, o determine the number of acres
and lots covered by existing mortgagoes January 1 for each of the 5 years 1880-1800, and the results are exhibited
in Table 32, The same states are represonted for aeres for each of the years that are represented in Table 30, and
for lots the states represented for each year are the same that are found in Table 81,

In using tho U‘nitod States totals and the geographical division totals of Table 32 tho omitted states for
18806, 1887, and 1888 fov acres and the omitted states for 1886 and 1887 for loty should not be overlooked,

For a1l of the b yem‘s 41 states ave represented for acres, and for these states thoe totuls disclose an inerease
of 5,12 per cent in the number of acres covered by mortgages in foree from 1886 to 1800, hut from 1888 there was
a decrease of 0.43 of 1 per cent to 1890, The principal portion of the inereasoe in the number of acres covered by
oxisting mortgages from 1880 to 1890 ocenrred during the first § years of the deende; in the number of lots, during
the last 5 years,

The totals by geographical divisions show that there was a falling off of 4.92 per cont in the number of acres
covered by mortgages in force from 1888 to 1890 in the North Central division, and this is a little more than
sufficient to overcome . the inerease of morbgaged acres in the South Atlantic, South Central, and the Western
divisions, ,

While the increase of mortgagod acres was arrested in 1888, the increase in the number of lots covered by
mortgages in foree wag continuons throughout tho b-year porm(l, a8 the total for 40 gtates and territories shows,
The increase from 1886 to 1890 in the mumber of mortgaged lots in 40 states and territories is 66,03 per cont.

All geographical division totals for lots for tho 4 years 1887-1800 represent all states helonging to these
divigions’ excopt in the case of the Novth Atlantic division, in which New York and New Jersey aro wanting for
1887, and these geographicnl division totals show a continuous increase in tho number of mortgaged lots from
year to year,

COMPARINON OF MORTGAGED, WITIL TAXED, ACRES AND LOTS FOR § YBARN.—A comparison of the number
of acres and lots coverad by mortgages in foreo in each of tho b years from January 1, 1886 to 1800, is made with
the number of taxed acres and lots in Table 33, The states represented in the United Statos total and in the
geographical division totals are not the samo for all of the yoars in the case of percentages for acres, The same
states are, however, represented in all totals for 1887 and 1888, and with the addition of New York and New
Jersey theso stabes and tervitories are represented in the total percentages for 1880 and 1800, The portion of the
number of taxed acres coveredl by mortgages in force in the 37 states and tervitories ropresented by all years
decreased from 20.28 per cont in 1886 to 28.47 per cent in 1890.

@ Third Biennial Report,
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MThe number of taxed lots is known only in the 4 states of Iilinois, Kansas, Nebraska, and South Carolina for

the 4 years 18861889, and for these states and Missouri for
were covered by mortga

1890. In the 4 states 19.57 per cent of the taxed lots
ges in force in 1886, and the percentage rose to 25.41 in 1888, after which it dropped to

92,08 in 1889. In 1800 the percentage was 23.99, Missouri being included. The percentage increased continuously

from year to year in Illinois; it increased in Kansas from 1886 to 1888, and then declined to 1890; it increased in
Nebraska from 1886 to 1888, when it was somewhat higher than the percentages for 1889 and 1890, and in South
Cavolina the percentage decreased continuously after 1887.

Tani 32.—NUMBER OF ACRES AND LOTS COVERED BY MORTGAGES IN FORCGE AT 5 SPECIFIED DATES, BY STATES
AND TERRITORIES.

NUMBER OF ACRES INCUMBERED JANUARY l-—

NUMBER OF LOTS INCUMBERED JANUARY J—

STATES AND TERRITORIEB.

1886 1887 1888 1889 1890 1886 1887 1888 1880 1800
The United States .......| 240,730,477 | 250,089,783 | 201,620,584 | 272,827,883 | 273,352,100 || 1,860,182 | 2,280,405 3,768,018 | 4,161, 13
1 1 s
ALRIRMU e eereesnsensnnnnrseones] 4,536,478 | 4,814,615 | 5,016,078 | 0,210,380 | 0,088,480 B, 417 6,978 12,812 14,22
(231
ATIZONN ¢ eeee ORISR 203, 421 970, 350 630, 431 571, 051 2951 070 1,048 1,073 2,018 2357
ATKASES <11t venneennns el q0mhass | 2,007463 | 2,152604 | 2,898.605 | 2,503,702 9,158 9, 876 14,873 16,647
Colttormip sz Bar2iorz | 8issiats | 10,579,383 | 11,100,846 | 11,009,600 80, 401 90, 545 154, 053 187, 297
COLOrRO oemmmnn I npeloe2 | 1,712,000 | 1,877,410 | 02,042,483 | 5,400,112 28, 759 47,071 00,744 | 120,540 182, 617
Comneotient. s eeeresncssesrees 469,937 459,405 446, 02 444, 354 440,860 {[+eeeererens 35,215 30, 455 48,100 40,418
DEIAWALo ..o vovos USSR oeeenans 287, 436 202, 521 203, 365 289, 624 7,087 7,061 7,748 7603 |+ 7029
Tiatrict of ColTmbin -.mrurernes| eeersiresi. . 10, 432 11,161 19, 755 21, 638 o5, 413 20, 487 a1, 772 a7, 020
TLOTL - ceevmmreeenos L 4965,060 | 4124554 | 2,782,555 | 2,030,425 | 2,820,380 9, 888 12, 015 174 17, 684 17,306
Goorgim . ovurns ool gaisdod | 75980071 7,808,284 | 7,504,706 | 7,700,350 11,820 14, 240 14, 818 16,157 17, 048
Tdaho ...ne. e emvanneaes s 140,319 108, 126 187, 960 239, 705 850, 561 1,154 1,163 1,20 1,370 1,
Tlinoia.. S0 anaaeaer |1, 1020797 | 10,026,184 | 10,002,570 | 10,660,087 wo, 004 | s 117 | 2L ETL| 2438 280, 148
Tndinna .. : G571 807 | 0,510,783 | 0,441,610 | 06,340,450 | 0,892,400 70,006 70, 414 75, 041 89, 687 04,830
TOWR . rmrrs | isonnass | 18114580 | 17884.541 | 16,015,055 { 18,807, 145 10006 | 192044 | 1uka00 | 162 8RY 163,701
TCOMENS e emn oo rierreoess| 20,216,506 | 26,520,457 | 20,848,671 | 80,845,567 | 26,577, 622 100857 | 153025 | RaTmes | 27n 07 205, 341
Kontuoky..eeean- vvveeeeennene]  B106,436 | 8,110,408 [ 8,100,211 | 3,215,834 | 3,404,781 20,871 22, 074 24,815 27,300 51,422
ToOUIBIONN - v o omn e moeeemamn smemon 2774705 | 2,881,601 | 8,020,040 | 8,287,481 | 3,080, 064 14,750 16,806 17, 504 17, 850 18, 440
DRI s e o ervmm e aneen LT dlpotmal | azesols | 4, 0m00adn | 47002,200 e o7, 182 28, 035 28, 502 28, 080
Muryland oo.ooe SO 1,960,833 | 1,005,150 1 U9G15L | 9002825 32, 404 84, 858 47,819 a0, 811 41, 656
RI0SRACLUEOEES « vavevenrverewrsas|ssarrernsseans 840, 613 873, 218 895, 420 020, 318 ||--... A 107,550 | 115,001 120,075 132, 683
MACHEAN <o eevmrmmeeresaneeens 11,784,303 | 11,612,000 | 11,006,810 | 10,245,082 | 9,000,723 1urnder|  1:.587 | 125,778 | 126,970 120, 742
DLINNCHOLN oo menenon o 0970707 | 0667081 | 0,964 187 | 10,142,998 | 10,200,647 || 105,875 | 127,008 | 171,864 | 189, GO 104, 580
MISSIBSIL <o nsner oo cennerees 4218000 | 4495815 | 4 BT0420 | 5,104,444 | 6,474 740 4,002 B, 173 B 785 0, 840 8, 384
AHBSOULL - - vroeeinonesenenens| - 10,001,567 | 10,651,081 | 10,227,370 | 10,108,340 | 10,160,021 88710 | 100,000 | 140,343 | 16202 165, 441
Montana - 111l 863, 850 444,370 158, 738 470, 885 504, 404 4,920 8, 76 4,805 5, 488 7, 050
WEDEAEKR «osrramnenmnnersnrmnns 19,201,340 | 13,710,477 | 14,347,525 | 18,006,208 | 14,085,200 40, 257 52,618 74, 385 86,179 84,778
TNOVAAN <eoomrreevenrereonasenns|  BGB04L| ' 400,051 505, 42 ' 450, 987 " 300, 08 700 T8 il 478 700
Now ;rlenr?gahwe............... L0045 | 110,000 |  LIO080 | Lug7er | L1l ... 9, 364 9, 621 0,840 10, 465
TOTBOF ovnenssverseserresesiennrnencnnzeclsernnnemsrareeleennsmnrnceess LBAL 9 T | e 1400030 | 157,814 172, 201
Nary MOKITO +onerronnerenreeons| 1,320,854 171,880,717 71,071, 7077 1,822,045 | 1,080,725 2 413 5600 3201 %5103 0,542
New Tork.....ee... [ PTTTTN IO IOTRTUTU (TR 11,457,346 | 11,872,854 [l evnnveentfeeenenas B2, 212 | G2, 880 047,380
North Carolina. e sea R | A AR Bi8 | T B0L 8RE | Tarb00, 001 | 4,880,717 8,700 9,511 10,00 | 1084 13,207
Norlh Dalota. . noGoa | Aoraora | 4de0nl | 4,214,072 | 4,387,508 10,218 16,112 1, 557 11,850 10, 505
Ohlo ...... TT62,096 | 780070 | 7.7R2,708 | T.705,000 | 7,702,180 | 168016 | 160,020 | L7481 | 200,590 910,280
OTCEOT o rvremrnsvsrnnreierrenns LT | foe2oss | 2140260 [ 2,208,048 | 2,628,820 7041 8 419 10, 156 11,702 15, 360
POMnSYIVANI verennrensareenns D,600,715 |  D0,070,0041 0,691,158 | 0,301,425 | 9,200, 202 430,653 | 474,99 509, 881 40 570
Rhode Islnd. ....0200 ", 682 15, 175 07,007 08183 00,540 [[. o hood 23::;'73’ 29, 05 533: o 4301328
South Cavolina. 11,2000 i 4,900 108 | 4,1000160 | 8,050.420 1  R,575,%01 | 8,718, 550 8,103 4410 8, 580 gd18 | + 8ol
South Dakota .21 LU conolewr | cosomo | muigaw | 7,140,440 | 6007, 82 1003 | 12,185 14, 804 10, 470 90,526
T ONIEIRET. - nvercesermrerererone| 1012104 | 1778218 | 2,248,904 |  2676,064 | 8,018,015 11,579 14, 589 25, 040 20, 7900 39,808
TDGXAB «cesevomuneneeenmeneemeans| 36,110,432 | 83,056,204 | 00,002,208 | 80,804,981 | 82,109, 178 26, 734 27, 523 33, 265 40,70 51,508
. 558, 003 603, 409 50, D46 ' 407, 603 B 104 v 071 1,606 o, bag 3 T 6111
L708,707 | 1,700, 12 LU0 | 1,676,544 | 1667602 [ iill e, .| 11908 11, 784 19, 006 10942
2,001,480 | 3,000,020 | 230,07 Bai;eel| 3487100 § 082 10, 133 12, 080 10, 425 20, 008
Washington.. L4, | 1,603,708 | 1,93m,200 | 9,002,528 | 9,740,267 4,458 4 i
Wost Virginin G405 002 | AA7617L| 4460700 |  AaaTiogy | 4,898 309 8170 %o oo T s
Wiscongin ... 10,600,200 | 11,049,000 [ 11100692 | 10,010,858 | 10,15, 880 85, 804 09, 075 70, 092 84, 815 91, 558
W POMIDE « e onmvmnrsmresmmns LT 858 |1 935,804 | 1,991,055 | 1,030,008 82, 007 1881 2 808 3, 001 4 104 , 020
IECAPITULATION BY GROGRAPIICAL DIVISIONS.
13,004,580 | 18,550,003 | 18.207,807 | 30,052,033 | a0, 480, 417 430,550 | 003, 802 20,465 | 1,58 G4, TV
ThoTs o7l | 2 om0k | 707700 | 27040400 | o8ame0cl  Limoor | a0, g2 sl Lo D E T
129, gn.ﬁ‘ 091 1?:7, 020, 621 140, 783, 568 137,915,265 133, 855, 247 1,073, 402 1, 108, 585 1, 450, 874 1, 616, 340 1, 726, 009
64,250,007 | 52,084,404 | 51,085,214 | 5U, 530,78 | G0, 488, G2 92185 | '10Z.000 | 120,207 | 140,816 | 173,008
18,361,222 | 19,203,002 | 22,077,275 | 23,076,568 | 21,143,810 135,175 154, 701 291, 095 308, 565 441, 541
The 41 staten and territories | 240,730,477 | 240,314,110 | 251,158,048 | 252,009,808 | 250,063, 641 || 1,850,182 | 2,001,500 | 2,402,403 | 2,785,404 | 8,086,736

represented by all years,

e,
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TABL® 33.—»P1‘]11‘.CENTAGE OF NUMBER OF ACRES AND LOTS COVERED BY MORTGAGES IN FORCE OF NUMBLER ASE:E‘-"»SLD,
AT 5 SPECIFIED DATES, BY STATES AND TERRITORILS

PERCENTAQRD FOR ACRES JANUATRY 1— PERCENTAGE FOR LOTS JANUARY 1
STATES AND TERRITORIES,

1886 1887 1858 1889 1890 1886 1887 1888 1889 1890

Tho United States..... wenanamenaans 20, 28 20, 22 29,10 20,14 28.86 10,57 21,07 25,41

AlDAMR. 4 evravianatiacunatonncrnrnnnnsnes 10,53 15.81 21.18 22,37
ATIZONN . e ieaa il ravenranneue . i

ATKANSAR cvaravvecnonsnsmsannmeeenanannss . N N
Californit. ceve cevsnnnas 28. 80 29,90 34, 45 a5, 04
COlOTAD ervvansnnsanmsvmesarnunusinunmnres 28, 34 26,41 20,08 24, 90

Connoctionb. vecenenanacas Cedssnanasamenann 18, G5 18,47 17.03 17.86
DOIAWAYS - evaercrnnens arremnannensmennnilicaaan [ P ceeeteonanals
I)istrict of Colnmbia..mennss. O . 36, 28 46, 48 48, 60

Tlorida oonnenn femmnueenerannena- P 10,00 {7 10,40 11,98 0. 81

T T Y

semusmassvuElseatnaaanace crmances cnan

errrenmenaneliansiencamaifiae Cevarramsltrsitassrinaltenennsranan

Tdaho ...... wamaunan P, 21,62 24,23 20,63 82,19 B0, 04 [oeosrunsvona]ensineencnd]iininniniin Jovversineens
Tnois. .ovieevnnans mmavreannnseaanan 42, 563 82, 11 81,60 . 30,84 80,78 18,11 TR 21,20 23, 50 20,14
Indianfaeeeeresnennnnne 40, 20 "0 62 28,73 48, 21 L | A PR P P N B vemeen e
JOWI. cevenneennscnrannsasnnnrsasurasannnes 62,62 2 07 40, 83 47,83 46,905 [I....
JEONBRE aaveavenssnsenciaiecnnrsnnrvosrrans 0. 38 08‘02 7270 70.20 00, 82

B T T PP 12,84 12,30 12, 43 12,62 13,73
LOMIBIANN. c e evernnnrncmmrsriinnnnnoas vaen 14, 65 14.72 14,07 16. 80 10,79
5 1 1T O
Maryland...oveecansnrrasesnnaranneenncsns
MaSAROIUSEEES  vasennrecrrenruurennnarares

chesenpmns|vasanrensansfresresrerann]inarnesoanan

98,81 815 w81 1,24

comsnonvamanlineseneraimmna|iaasinnananr|e ceesrmmrumen

tnerecmosnnglonrrmrveoren|riresarvanns D ]

aemsanmerans|onvannriavaifonnacrvirnnnloancrnnanmrafanniacas marflanrrneureannosnsvansunasfrocinaniinny temmsamesnse

mmmnwannesnsfannnensnnsnalrarnosvosanufeiusranennan avemmansnanflone PR PR asrnunn[vrennranenny

imwrvanranan 18.07 19,42 10,02 20,49 R I T T TN P

MICTHEAN st evanniaiianavnarsnancancensasas 130, 63 36,10 B4, 40 8L 84 30. 00
MINNEIOE —oeltee e i e 30,43 45,90 86, 40 an, 07 06,74
Y SETTTITTITY {) G, feheemaecenrennns 165. 09 1(].20 18, 01 18.70 20,12
MIBROUI . v niireniansrenaas 26,79 20,48 258, 80 25,03 20,41
MOttt cemeecerieanees Cremnresisen R84 0,33 1818 0,00 11, 63

Nobraska . ..... wemensenan vemeernsuseerenns 70,28 41 62, 80 60, BO 6,7
Novadn .ouesnas cemerussrserascensussvensne|iuninnaes . ..
Nuwllmnpﬂhho........... .

NOW JOrROY. .- vavanavnneessonnonnne Y PN PO
Now MuXICO.uuncarernnnerarerarasrnnnnsss 40987 1i.81

i ameannianean

asstssverasefriennsnasnane

cemseansaanslyrnvrarrnssafioctincosnnifaimviasarransirsiianacann
PRP T SRR essmsscannanlin

nmarm.

0.7 |-
17,10

N(\w G P,
North Cavolinn....
North Dakott, vu..
[3) [
Orogon..

' 16, 87 16, 76
N 4L.70 18, 62
i, 4h 40, b6
20,10 32,50

a7. 95

traanssnenan

17,85 ) o

81,60
00, 06

51,70
1140
OXAB. cusinanaconmourensmneonnrannrssnuens 31,47 29, 59 27,01

VOLIMOMNE ceoansvrmnsurresrnnnorsnssesanunns .47 8, 37 33,93 32, 03 01,80
VIrgIin seeereresnuusnrenraasisisieernnnes 11,81 11,95 12. 08 12,04 15,60

Pennsylvanin......
Rhodo Taland.eeann,
Houth Cnroling.. 2. 67
South Dakotn. ... . 61,03
OINEBALY suennronsrurivrronnsnnonsnoneass G.42

a4, 61

’Washing\ton.............................. 34,60 20, 66 20, 69 29, 04 20,09 Hovesnonsniinfanenn
Wost VIrginil covvvvemmsnenrvansansessvens 21,92 20,07 21,08 20, 21 U R | IS

WARCONBIN vaenvnruenensnmnnriunanssannnns "o, 08 496, 04 80, 21 N, 85 2,60
WYOIMINE . cvesersranrrnsrenercossrnsnonnse 440,07 40, 83 34, 25 27,70 14,01

derrevestannaftverararranrdinacsaninans

savessunsunafaanas sensansfenciasasnane

eorenssnearafiveiinaiinnifoncns rsresnsriansfraneasvacnoas

serenverenrefaaneecavensafennnurainannifrasnananes wofisaiavasiana

RECATITULATION BY GEOGRATIIICAT DIVISTONS.

North Atlanto. e iiiriireniinniiniaens. 5, 83 34,15 8300 87,28 BO.00 flousoscavrmmafensrosnsonnefsousssarsanclancusissanesfossrisasrone
280uth AELC v er e teearesrnrareneener 18,06 18, 34 17.87 10,74 17, 60 27,07 T97.08 24, 01 20,00 25, 04
North Qontrilecveeesrivensnennrensercnncs 40, 64, 41, 80 42, 00 40,01 38,70 10,43 21,87 25,40 92,04 2,07
Bonth Contralycieeeeerisnesisvseiansovenn, 20, 81 10, 87 10, 60 20,12 20,03 [lieevsrieniinfiareniiaans N TS OrON PP ceafiviavananaan
B O P N 20, 49 26, T4 20, 60 20, 69 27,84 ... PP

verrravarevafensanssarasifanvecmernnnrfrrrisrornven

Tho 37 atates nnd terrltorles roprosontod 20,38 a0, 2 20,21 28,74 28,47 [foevvurvimnanfemmmcnrenins]onnvrninusenfisscnnrrareefinnneniacnaa
Ly all years.
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CONCENTRATION OF MORTGAGE DEBT.

‘ Attention has already been called to the fact that mortgage debt is geographically highly concentrated in the
United States. This is made possible by the fact that real estate values are also highly concentrated. To
gubstantiate these statements, Table 34 has been prepared for the 29 counties in the United States i‘n cach of which
the mortgage debt in force is $25,000,000 and over. In cach state named the tqtal for the count{cs described. is
compared with the total for the remainder of the state. In the United States line of the tablt? in the first two :
columns of figures the total for the 29 counties mentioned is compared with the total for the United States, The
fourth and sixth columns are for the United States, minus these counties, but including all states and territories
having no counties with a mortgage debt in force amonnting to $25,000,000. ‘

PROMINENCE oF 20 coUNTIES.—The results of the computations ara that 36.26 per cent of the mortgage
debt incurred in the United States during the decade was placed upon real estate situated in the 29 counties
referred to, and that 43,34 per cent of the mortgage debt in force in the United States is in force against real estate
situated in these counties. The difference between these two percentages results from the fact that the ratio of
tho debt ineurred during the more recent years to thoe debt incurred during the decade in the 29 counties was
considerably larger than the ratio of the mortgage debt incurred in the more recent years to the debt incurred
during the decade in the United States outsido of these counties; and it also results from the fact that the average
life of mortgages in cities is greater than it is outside of cities, as a general fact. The per capita mortgage dobt
in the 29 counties is $232; in the United States outside of these counties, $66.

The real estate of the 29 counties is mueh more heavily incumbered than real estate outside of them; 23,24
per cent of the true value of all taxed veal estato in theso counties is represented by the incumbrance upon if,
wlereas the percentage for the United States outside of these counties is 13.70 per cent.

To show tho geographical concentration of the mortgage debt of the United States a mup is presented in which
the 29 countics, each containing a mortgage debt in force amounting to ab least $25,000,000, are colored red. These
counties are as follows in the states mamed: Californin—Los Angeles, San Francisco; Colorado—Arapahoe;
Oonnecticut—New Haven; District of Columbia; Ilinois—Cook; Maryland—>Baltimore city; Massachusetts—
Essex, Middlesex, Saffolk, Worcester; Minnesota—IIennepin, Ramsey; Missouri—Jackson, St. Louis city;
Nebraska—Douglas; New Jersey—IHEssex, Hudson; New York—DIirie, Kings, Monroe, New York, Onondaga,
Westchester; Ohio—ITamilton; Pennsylvania—Allegheny, Philadelphia, Schuylkill; Rhode Island—Providence.

OTIER GROUTS OF COUNTIES.~—Thoe principal influence upon the results for the 29 counties iz due to the
presenco of the larger cities of the United States within them. This influence is presented in other groups of
counties in Table 35, in which the total line of Table 34 is repeated. There are 2,781 countics in the states and
territories covered by this investigation, the District of Columbia not being counted as a county.

That the ratio of mortgage debt to population inercases with the density of population and size of cities is
made evident by the columns ghowing per capitaw debt in Table 85, It appears in this table that 85.00 per cent of
the debt ineurrved during the decade in the United States wasincurred in the 27 counties containing 28 cities of
100,000 population and over; 63.62 per cent in the 338 counties conbaining 448 cities of 8,000 population and over;
36.26 per cent in the 29 connties having an existing debt of 25,000,000 and over; 47.47 per cent in the 70 counties
having an existing debt of $10,000,000 and over; 56,62 per cent in the 158 counties having an existing debt of
$5,000,000 and over. Upon turning from the inenrred debt to the debt in force, the preceding percentages will be
found to be somewhat larger,

As between the groups of counties represented in Table 35 and the United States outside of these groups, the
per capita debt is as follows: in thoe 27 counties contnining the 28 cities of 100,000 population and over, $224; in
the United States outside of these counties, 869; in the 338 counties containing 448 cities of 8,000 population and
over, §148; outside of these counties, $54; in the 29 counties having an existing debt of $25,000,000 and over,
$232; ontside of theso counties, $66; in the 76 counties having an existing debt of $10,000,000 and over, $199;
outside of these counties, $59; in the 158 counties having an existing debt of $5,000,000 and over, $180; outside
of these counties, $52.

CITY REAL ESTATE THE MORE HEAVILY INCUMBERED.—The final comparison made in Table 35 is in regard
to the percentage of mortgage debt in foree of the truec value of all taxod real estate. TFor the 27 counties
tontaining the 28 eities of 100,000 people and over, the proportion is 22.39 per cent; for the United States outside
of these counties, 14,19 per cent; for the 338 counties containing 448 eitics of 8,000 people and over, 13,08 per cent;
outside of these countics, 12.95 per cont; for the 29 counties having an existing debt of $25,000,000 and over,
23.24 per cent; outside of theso counties, 13.70 per cent; for the 76 counties having an existing debt of $10,000,000
and over, 22,13 per cent; ontside of these counties, 12.78 per cent; for the 158 counties having an existing debt of
$5,000,000 and over, 21.17 per cents outside of these counties, 11.99 per cont, :

The geographical concentration of mortgage debt is brought to notice in many places in this report, and it is
- impracticable to bring together all references to the subject under this head. In connection with this subject, the

matter contained in the text of the preceding subject of ¢ Review of States and Counties” under the general titlo
of “Tlie Mortgages in Force”, is of special value, particularly the reference to New Yark and neighboring counties,
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Tapir 24.,—PER CAPITA REAL ESTATE MORTGAGE DEBT AND PERCENTAGE OF THE REAL ESTATE VALUE AND
OF THII MORTGAGE DEBT OF 20 COUNTIES, BACH HAVING AN EXISTING MORTGAGE DEBT OF $25,000,000
AND OVER, IN COMPARISON WITH ALL OTHER COUNTIES AND WITIL STATE TOTALS, BY SELECTED STATLS
AND TERRITORIES. '

Porcentage PERUENTAGTE
of staté |Percentage TER CAPITA, OF DERT OF TRUR
tatalinear| of state MORTGAGE DERT, VALUE OF TAXED
red dobtof | total debt REAL ESTATE.
STATES AND TERRITORIES, | 10 yoars, in foreo Countios included, CGitlos included in the counties,
18801 HSQ{' joxiL;ﬁnQp; Ontsid Outsid
ineurred n thoe 24 utsidoe utsidoe
: In the 20| ¢ Inthe20 | h
in tho 20 | counties. < “Ulof the 20 s Lot the 99
countios. COMEION, | iy, || COTMMEE | 4ounijog,
The United States (a).. 36.20 43,34 U3 $60 23,24 13,70
Californin . oocveneriinninans 28,79 85,78 215 02 - 1045 14. 44 || T.o8 Angoles, San Franciseo..... Tos Angelos, San Francisco,
Coloradt, verusncrnenas . 48,03 65, 03 360 134 16,00 10,18 || Avapahoo........ Cevessmurnrmnan Denver.
Conneeticute..oan..n. . 44 34,90 134 o7 18,15 15, 63 {} Now ITavor. ... PR T New Haven,
Digtriet of Colnmbin......... 100. 00 100, 60 290 femwnannna- 29,03 |acenareuns Tho Distviet...veaus . Washington,
TIHN0IS vmvnnvns eerreenanians 48,72 49, 84 161 73 13,18 11,67 || Cookeunsiriuvnnans e .| Chicago.
Maryland..ocecrinrerrennnn 45.45 42,42 63 GL 0.80 12,01 §f Baltimore ¢ty euneevneraneans. Ballimoro.
Masspchugoelta. oueveecnnes 74,24 T4, 22 160 113 19,24 10, 66 || Besex, Middlesex, Suflolk, | Lowreneo, Tynn, Salem, Came
Woreester. bridge, Lowell, Boston, Chels
aua, Worcestor,
MInnesota.senienseaaaricanes 63, 06 65, 40 837 20’ 20, 45 16,11 || Tfonnopin, RAmMBOY.--...«ns....| Minneapolis, S5, Panl,
MISR0UDLL. cceunnsavraessneanns 60,18 52, 47 184 40 24, 34 11,41 || Tackson, St. Touis olby.. Tanans city, 8t Louis.
Nebraskieeeeaneeeunen cermes 10,30 20, 80 171 117 21,03 10,66 [} DOULIAB +enveerrrrrnnscncsacnnas] Omnha.
Now Jersoy, ©ogh.82 85,93 157 103 23,88 97,07 || Basox, Hudson..... [ Nowark, Joraoy city,
New York. cecernnvnnennnces ' 78,48 78,75 401 120 aL71 91,81 || Tirio, Kingg, Monroo, New York, | Buffale, Drooklyn, RRochester,
Onondaga, Wostchoster. Now York, Byraenso, Yonkers,
and_ yogion puburban w Now
York.
[0 11 R T 13,27 12,09 00 60 12,24 10,77 || FLomilton.eencivaricsiacaennnne, Clneinundi,
Tonnaylvanit..oievesnns 41,08 45.37 169 06 16, 68 17,68 Mlgﬁhmy,l’l1i]udolphin., Sohiuyl-| Alleghony, Iittsburg, Dhiladels
. Tedll, phin, cunl flelds in Behoyikill
sounly.
Rhodo I8Innd.meecrnmnsnsann 69, 66 08. 67 0 17 10,00 14,73 || LProvioneo ceassensenesnnnnessesi Providoneo.

@In using the figares of the total line, it shonld b borna in mind that for tho purpeso of this line the United Statos is divided into two purts—tho 20 counties
and tho romainder of the United States, Tho total poreontages of {ho fest two columns ave computed on the figures for the United Statoa.

Taprm 85.~DPER CAPITA REAT, BESTATE MORTGAGLE DERLT AND DPERCENTAGE 018 THE RBEAL RSTATE VALUL AND
OF THE MORTGAGE DEBRT OF CERTAIN CLASSES OF COUNTIES IN COMPARISON WITID ALL OTHER COUNTIEH
AND WITH TIIE TOTALS I'OR TIS UNITED STATLS,

. . vonap || PERCENTAGR OF Dimwe
Poroontago! PRI cARICl NORKGAGE Y  ap riun VALUR
of Unitetl {5 00mian ) TAXED REAL BRTATH.
Stales totpl] L OFIENIARS

of United . s

DESCIIDTION, ‘ ineurred Jqy , W

debt o8 10 Sg‘tﬁ-‘ f’rd,:fm‘ Inthe |OQuisideof ii In the | Quisidaof

FONTH, ndoret, counties | the conn. eounties | tho coun-

1880-1880. rOpre. 1ios ropro- ropre- | ties repre.

ponted, sonted, sentod, son bud,

27 countiog contatning tho 29 oitles of 100,000 Poopls ARL OVEXesseenne.- reeeneterannnmana 85, 00 40.51 good 0 29,80 1410
338 countios containing tho 448 eitiea of 8,000 PEOPIO ANA OVOT« - rvrrvarsivavuorusansevarans 03. 62 60, 40 148 bd 19, 08 12,05
20 counties having an existing debb of 25,000,000 and ovorccveieecrnnrrnnen cvransiennan 80,26 48.04 232 ] 23,24 1370
76 countien having an existing dobt of $10,000,000 and over........ cnrennanes 47,47 . B5,20 100 bo 22,13 12,98
158 counties having an'existing debt of $5,000,000 and O¥Cr. - e oveververnareamasacnetnsanns 56, 02 64,71 180 [i¥] 21,17 11,00

TOTAL PRIVATE DEBT.

‘What tho private debt of the people of the United States is no one can tell until every individual will state
how much moro he owes than is owed o him; but a fairly successful attempt can be made to stato an amount of
privato debt which is somewhat below the actual amount.

OFFSET OF DEBTR AGAINST CREDITS.—A difficulty to be avoided is the inclusion of debts owed by individuals
without offsetting the debts that are owed to them, and this difficulty is not entirely avoided inthe estimates that
follow, In themortgago statistics embraced in this report it has been impossible to offset the mortgage debts owed
to mortgagees against the debts owed by them as mortgagors. .

Private debis need to be ran through & sort of a clearing house before any one can say what the debt of the
people of the United States amounts to. A wholesale merchant owes amanufacturer, a retail merchant owes the
wholesale merchant, cugtomers owe the retail merchant, many of the eustomers are themselves creditors, and so.
debts and credits offset each other ina maze of financial operations. The best that can be done is to take the
principal classes of private debt, the amount of which is known, or may be estimated, perhaps, without enormous
error, and to regard their total as the minimum private debt of the people, somewhere above Whioh the probable
debt lies.



102 REAL ESTATE MORTGAGES.

THR MINIMUM AMOUNT.—The minimum private debt of the people of the United States, as here partly
estimated, amounts to $17,000,000,000. The public debt, less sinking fund, amounts to $2,027,170,546. (a) Total of
public and private debt, $19,027,170,046, Of this total 87.51 per cent consists of statements of fact made by
public and corporation officers and of numbers statistically determined, leaving 12.49 per cent of the total public
and private debt, as stated, to estimates, . : N

Quasi-public corporations have been grouped by themselves, and their debt, with an estimate to round out
the total, amounts to $6,000,000,000, which almost entirely consists of steam railroad debt. The total debt of
other private corporations and of individuals, with the inclusion of $1,303,234,249 to round out the total and to
account for a part of the net debt of trade, manufactures, court judgments, professional services, and other debt
not specifically mentioned, amounts to $11,000,000,000, of which the real estate mortgage debt is 54,72 per eent,
The wealth of the United States amonnts to $65,037,001,197, of which the private debt amounts to 26.14 per cent,
and the private and public debt to 29.26 per cent,

Tapre 36,—~THE MINIMUM DEBT OF THE UNITED STATES, 1800

L 3 v e $19, 027, 170, 546
Total PrIVALO A6DE wennemme vemnae veeemneeenammen e m e eeee o eeseeoomeaeeeennn teennnreeaae e 17, 000, 000, 000
Total debt of quasi-Public corPOPATIONE « . v cnnce e iae e it et i i eecime e cic cmsnm e e e 6, 000, 00():60—0
Railrond companies (funded debb roporbe) ... e e e crimercansanencaesscannsaemmnnaamanrensoanans 4, 631, 473, 184
‘Railroad companies (estimate in propertion to mileage for funded debt not 2eported) v cveneeeesvmnnn. 286, 218, 533
Railroad companies (unfunded debt reported, nob including unpoid Aividends) . o..ov ccon iiiiieieraacncn 707, 986, 820
Railrond companies (estimate in proportion to milsage for unfundoed dobt not reported) o covvenenes 43, 752, b7 5,669, 431, 114
’ _ 69, 431, 1
Streeb railway componies (INAel doDE) .o iir it is teum ttraan cemaen semen cnee emae trame caan e 151, 872, 289 I
Stroob railway companies (Unfunded debl) . uu e e e et e i vt t e i ce e i cmmrarren e nae e e anea 30, 868, 465 )
—_——— 182, 240, 754
Telophone companies (FONAGL LTIt ..o me e ot it ai s it et et et e cn cme e e m e e men e cmnme e e e nne 4, 002, 565
Telegraph, public wator, gas, electrio lighting and power, and other companies (estimated to make round total)...... 143, 885, 567
Total debt of other private corporations and of IMAIVIAMALS. o n e e mn oo it ce o citcetecinnvner e vamarerarnninunn 11, 000, 000, €00
Real estatio mortgagoes..... P 6, 019, 679, 985
Croy lions in the south (estimated).........o....oooevio A 300, 000, 000
Chattel morigagoes and erop liens ontsido of tho sonth (esbimated). ... ...... .. P PP 800, 000, 000
National banks (loans and 0verdrafts) . .o cuvm e veee o in e it e aematam it em e tameianaanammaennuanacnaann nann 1, 904, 167, 351
Othox bauks (loans and overdrafts, notincluding real cstate mortgnges). . o.evnun ..o AR Crmmesenan 1,172,918, 415
Other private debis (to make round tohal) v ene iin i e e e e e 1, 308,984, 249
Total publio debt (less sinking Fund).mmeverscerems oo cee cianren raeeae aae eeeetanse e anan a2, 027,170, 546
United Stotes..oooienner v innnan .. N e e e e e amaake aea e e e an e e amanan renmenesaanenen 891, 960, 104
S U ‘ememme e —aaemaan . R 208, 997, 389
BT e meeta et e eaeameaeannae s R . 145, 048, 043
Municipalities cooonivaniniiiaannan. et e e a A e e smme e S e s aan e s as aNeee aaee s aaeaaeannnne nenn . 124,463, 060
Sohool disbriehs e vunens i ian i e e ke e e e e eame e eme e aaran . e mee e oo 86,701,948

INTEREST OMARGE AND THE PRODUCT OF WEALTH.—The interest charge on this public and private debb
¢an be only roughly stated. — Assuming that the average rate of interest on this indebtedness is not far from 6,00 per
cent, the interest charge for 1 year at this rate would be $1,141,630,233, :

It would De desirable to compare this interest charge with the annual product of wealth, if the value of thab
product could bo ascertained, but this has not been done statistically. The annual produch of wealth may be
estimated to be about $12,000,000,000 (not including the increase of land value), which may be itemized thus:

Tapsrn 87, —ESTIMATE OF THE PRODUCT OF WERALTH IN THE UNITED STATES, 1890,

) R $13, 000, 000, 000
Manufactnres, Less Maberials. . oo oot ces e ciname e mein e came s e emmmn s 4,210, § 55;726’;
Agriculture, dairying, wool, live stock, etc., partly estimated vee veneennvecee nnennen 3, 500, 000, 000
5 1T N 587, 230, 662
LT S 44, 277, 514
Addition to products between producers and consnmers, say 35 per cent, aboub. ... ... 3, 000, 000, 000
Buildings, railroads, and miscellancons (estimated, to make round total).. ..o ....... 658, 098, 617

In o statement of this sort it is not easy to avoid the inclusion of the same wealth twice or thrice or more
times, nor to exclude wealththat existed hefore the census year. Iron ore mined during the year had a previous
valne, which should not be included; pig iron made from it may have been returned as the product of a furnace,
and in such case should not be included in the value of the steel rails made from it, and, the net value of these
rails haviog been accepted, it should not be made a part of the value of the railroads in whose construction they
weroe used. S ‘

‘Whoever sets out to estimate the value of the annual product of wealth will find himself in o mazo of
duplications and triplications of value from which Lo can not entirely extricate himself, and he will finally be

aRoport on Wenlth, Debt, and Taxation, Eleventh Consus, 1890,
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content with the conclusion that they are more or less offset by omissions from his estimate. Tho chiaf elastio
item of the foregoing estimate is the amount of addition to products between producers and consumers. The
increase of land value has not been included in any item. The whole estimate is offered, not for any statistical
value, but merely for what it is worth,

If tho estimate is approximately correct, then the amount of annual interest charge on the total public and
private debt of the United States, computed at 6.00 per cent, is about 9.61 per cont of the annual product of wealth;
on the private debt, 8,50 per cent of the annual product.

AVERAGE AMOUNT OF A MORTGAGR IN FORCIL

On the average, the unpaid amount of a mortgage in foreo is $1,260. The averago amount is least in the
South Atlantic division of states, as appears in the following statement: in the North Atlantie division, $1,841;
Bouth Atlantic, $880; North Central, $895; South Central, $919; Western, $1,776. New Mexico has tho largest
averago mortgage, namely, $4,363; New York stands next, with $2,775; the District of Columbia is third, with
$2,173; and Californin is fourth, with $2,140, North Carolina has the smallest average mortgage, $453; South
Carolina the next smallest, $509.

AVERAGE AMOUNT OF A MORTG-AGI: ON ACRES.—Whether the average unpaid amount of a mortgage in foreo
on acres is limited by the smaller wants of the owners of acre tracts more than tho average for lots islimited,
or whether it is more Jimited by the values of acre holdings, the fact is that the average unpaid amount of a
mortgage in force on acres in the United States is $959, or about three-fifths of the average mortgage on lots.
New Mexico has the largest average mortgage on acres, $10,299; the District of Columbia comes next, with
$6,079; Californin third, with $2,679; and Avizona fourth, with $~,2LO The smallest mortgages on acres are
in North Caroling and South (ern]um,, $402 and $455, res‘]‘)cctwely. By geographical divisions the averages are
these: North Atlantic, $1,136; South Atlantic, $695; North Central, $368; South Central, $890; Western, $1,933.

AVERAGE AMOUNI OF A MORTGAGEH ON LoTS.—With vespect to the mortgages in forco on lots, the average
unpaid amount of a mortgage is $1,5640. Now York is far in the lead in the largeness of the average of these
mortgages, the amount being 83,280, The District of Columbia is sccond in amount, with $2,108; Massachusetts
is third, with $1,939; and U:Lhﬁ)rnmiourth, with 1,780, Thesmallest average is $554in Indiana. By geographical
divisions tho averages for mortgages on lots follow: North Atlantie, $2,104; South Atlantic, $1,130; North
Central, $935; South Central, $981; Western, $1,642,

AVERAGE AMOUNTS IN 102 cOUNTIES.—In the same form as Table 38, Tablo 39 has been prepared for the 102
counties in which special investigations were conducted. In theso ('()uutws the average nupaid amount of o
mortgage in forco is 81,315; of o mortgago in forco against acres, $1,346; aguinst lots, §1 274 The avernge
mortgage on lots in these counties is lesy than {he average mortgage on lots in the Umted States, ag shown in
Table 38, beeause cities are not sufliciontly represented in theso counties.

Tanty 28.—AVERAGE UNPAID AMOUNT OF 4 REAL ESTATH MOLTGAGT‘ IN T'ORCE JANUARY 1, 1800, Y STATES AND

TERRITORIES
BTATES AND TERRUTORIES. Total, Tox aeros. [ Jor lota. BTATES AND TELRFTONRINY, Total, For acven, | Tor lota,
Tho Unltod 60108, ersicevncunn PP $1, 260 060 i1, 540 Now Jorsoy .ceean wavenammRsana Nerasisanernas #1, 041 §2, 144 $1, 532
Now Moxico ..... Chwanmm s senan st [N 4, 363 10, 209
Alsbma.- o | pen | onmg | NSk RIE LS ;.
ATIZ0U .. h ' !
.Arlu[}lmn‘a..... o o o"{{g g'ﬁ% l'ggg NOrL DAKOU e vonnnnnmmnsnvenassssnrianns 005 055 791
Cnlifornin...ene e cvanne PP 2, 14 ) ) OLIO orvn. e 1190 -
COlONULO vuvonevressertunssssnsnnesnsnssnanns 1,608 1, 474 1,008 Orogon o nes 1,007 o 1,102
2 1]y,
Conneticnt. - e | o | Lot | ERRATNEND Lot | wae | 34
[U 6151511 ' P s " 4
%’}ﬁlz;'ilﬂb of Colmnbin... N . o 2::]#8 u;’(’)rﬁlg 2:%% South (.,momm eesttnnaseractiyorpenyreanaen 0] idi] 659
Floridie. e cveeeneenenenens . u ; SO0t DOKOLL - verreeneereereseseesteenens 400 580 071
Georgin . st 480 01 Tonnesgco.... oo 1,024 035 1,077
Lano... how | am o m | Rt : na | idm [ a4
Tdlonn ' 0,“1, '703 jf’;{’» é Vormont .ve... e mervretaraee e a———— 813 8§72 700
Town... PP v 87 1 Virglnia. .. a0 893 403
JONBNE. e cvnvmnsrvansrronsesnnns reemneananns 814 850 718 \\:_n:lntrlgtm v 2,458 1,040 1,730
TONTOKY e wervnenrsonresncasmcssnranne vevune 758 . 087 354 %’f:obo\ngilﬂ"}ix g:d% ,?1}8 f}gg
fouin e WU DGR Syoming 160 | 1% | 120
Maryland evovevnenensensesnncnnns 1,108 1,.:310 1,191
M OBSICHUSOUI vovenvennnronrnnvrraeres 1,814 1,871 1,930
Mi(‘hignn 875 405 005 RECATITULATION BY GROGRAPIIICAT DIVISIONS,
Minnesotn, 1,011 770 1,243
B8]
Misauu} ' ! North ALIANHCs weueennreennsennen e 1,841 1,198 2,104
Montant . cveveeacvans reesrsanuaeNRs U sarosuaa 1,470 2,136 1,024 South Atlantio....ocuavaas PEPYON 880 495 1,130
NOUINEER < everonnnrrnnrernns ceramuen T 8ib 844 880 Novth Coniral caevenerraanseaacn . 8O3 808 036
NOVALL «ocvrenvanainseranens whrsansannssenan 1, 748 1,979 1,003 Bouth Centraleeeeoeeioiiraiians caearean. 019 800 031
HNow Hampshire...... vanwvnennes Cencenneanan 753 048 897 W OBECII. s et v mvcnemnn e ronanneanranaanninis 1,776 1,933 1, 642
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TABLE 30.—AVERAGE UNPAID AMOUNT OF A REAL ESTATE MORTGAGE IN TORCE JANUARY 1, 1890,

REAL ESTATE MORTGAGES. -

LY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

AS DETERMINED

BTATRES AND COUNTIES, Total. For acres. | Forlota, | STATES AND COUNTIES. Total. For acres, | Tor lots,
The 168 countiss veceaivinerrvrncnncnnn 81,515 $1, 3460 $1, 274 Montana;
SNSRI | R, SO (Juster $1, 007 $010 #1, 877

Alabama: Lowis and Clarke.. 1,765 2,905 1,618

: Greeno. .. 804 8R5 448
Jeiforson..... b, 054 14,788 . 2,060

548 6563 457

Arlphens: 808 817 708 o b o 509

LU & 467 268

Tulaski cveuvnnenns 1,818 1,407 1, 287 T T4l 48y

BE Traneis cavevensasarvesvnvasnasasanns 714 57 484 Thayer..... 86y 038 450
Californin Washingbon .uecervearenssecsossvueenns. 1,050 1,153 588

Hy H

Hantn Clara ceeaeiciaian. wasmresoammmanan 2,577 3,854 1,422 Now JTersey:

BONOMA < cvianan temmabneaiasasanas 2,027 3,108 1, 604 Durlington....ececena- [ 1, 440 2,974 203

B ) 9, 150 4,288 1,106

. Now Yorlk: .

Colorado: ALDANY L veiiiiriesiirinerncsnateansanes 1, 876 9, 162 1,815 -
O T casirerswuran. 1,49 2,003 1,184 Allegany 044 1, 080 032
AW, s cneniecannrcesnermnnnenan iremsenan 1,572 3,714 1,018 })ullnhes:; 1,8]!? RN ()HK 1,201

Fulton ......... fetarimarranaeen 19 §14 Hie

Georgim B P emavaas vees 1, 381 1, 846 639
AL W e e cvtnmnsstamsncnssrosronmarunns 668 724 423 RIChimond .. oo ovieesrerssrvnormissnnrne- 2,408 3,787 1, 848
TLouston «aviieieniniaernannen Cireeeans 805 4978 370
PAVIEES wvnnrrerrasevrrresnnerrvasnronnns 78 791 118 North Carolina: .

. PO R esammeem e anaane 570 430 718

linols; Hallfax ccvvviiinenannenen emerraeaaeaan 087 70L 604
JULCRIL. w vy easserrnssmsonenmrersnaananman 1,675 2,193 440
Troquois . ... 1,269 1,412 440 North Dakota:

JHADUD e ceenanacinnsrnnernvassisonnanne 411 444 241 Burleigh........ hamneernmemnaaans P 800 6o7 1,250
B T T P TS T LTI 1,370 1,832 810 ROTTY T I P . 520 520 519
Indiana ?wu\(f 1PO1KS e nennnn renrann e igg 809 1,4%?
diana: - LUILIBAY 4 avnsaersravernnoromarsoransianes 7 T4
Crawlord «.veveeerrvnrennss e 231 216 842 N ! '
,}l‘cndrinlca censneran '{;‘é:} 8§53 :1%3 Ohis
¥) 1] 49’ 3
SIBTATIED woveverrosraurinrasssannnnnans v 943 o ALNODE eaattevirare e e cere s reennens 3,048 4,433 623

Towa Madison ...... reevamenss [ 1; 407 2,008 {85
GRS oot ivnarirarnierasearneniamranasane 983 1,087 603 Montgomery ...ooveeenensenes RN LIRCEE 1,04 1,342 €58
Grwlord ... 1,011 1,070 484 B T 81 460 462
DOIAWATO. cevae vonnsnrmrreamaaanan cuveann 1, 004 1,174 579
JOMNBOI. e s vrsaurerrnsroronnotaaannncenas 052 1,053 572 Orogon:

—— . %minmm................................ L 2w 1,301 1,063
DOOAIT ce e vvmenenmennnensmmronnsennnenns| 480 476 521 O -e- 12 3,0 b
%‘fm“r? - ?qff ;,?:E r'?i,] T'enngylvanio
Ldne cane it 3 41, MNSy :

]j;:)(l:l.fl”.”'”“.“. b 1, 066 ol %‘lle{;ter ................. R :1['?“: &ll, %(:} %.le)g
PRWHOO cvvervnsrassrracrossssasasessrvas HOR 910 767 PEYSIRIALE:S 1} o Y aamnnrean , Ol , 45 + 4%
Tebanon ... .coovcaan teearnrennenne 1,103 1, 854 1, 080

Rentueley: WABLIDELON - avsnsonseeee s ner o ens 1199 1,448 1,072
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RELATION BETWEEN DEBT IN FORCE AND DEDT INCURRED.

Table 40 exhibits for the states and territories the percentage of the mortgage debt in foree of the debt
incurred during the 10 years 1880-1889. ‘Whether these percentages nve large or smull is virtually determined by
the averago lito of mortgages. The mortgage debt in tforee on all real estato is 49,77 per cent of the mortgage
debt ineurred during the decnde; the mortgage debt in force on aeres is 45.11 per cent of the mortgage debt
inewrred on acres during that time, and the mortgage debt in force on lots is 52,04 per cent of the mortgage debt
incurred anlots, .

In the North Atlantic division the existing mortgage debt is equivalent to the principal portion ol theincurred
debt, or 6169 per cent thereof; South Atlantic division, 42,74 per cent; North Central, 43,57 per cent; South

Central, 31.63 per ecent; Western, 42,35 per cent. ‘

In the case of mortgages on acrves, in the North Atlantie division the existing mortgage debt is equivalent to
00.00 per cend of the incarred debt of the decade; in the South Atlantie, 41.47 per cent; North Central, 45.13 per
cont; South Central; 3LOL per cent; Western, 88.43 per cent. The pereentages for the mortgage delit in foreo on
Jots for the g ennr.n]ﬂnc'xl divisions follow : North Atlantie, 62.04; South Atlantic, 43,80; Novth Oentral, 41,63; South
Central, 31055 Western, 47,15,

Following Table 40 is companion Table 41 for the 102 counties in which special investigations were made. The
percentage for the morbgages on loty in these counties is less than the percentago fortho United States inLable 40,
because citics are not sufficiently represented in them; for it iy generally.in the counties containing the lavger
ities that the average life of mortgages is longer than it is in tho less populons counties.

Tanwe AQ.~TPERCENTAGE OF REAT, BSTATE MORTGAGE DEBT IN PORCE JANUARY 1, 1890, OF THE DEBT INCURRED
DURING THID 10 YEARS 1880 TO 1889, BY STATES AND TERRITORILS,
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TapLe 41.~PERCENTAGE OF THE REAL ESTATE MORTGAGE DEBT IN FORCE JANUARY 1, 1880, OF TIIE DEBT INCURRED
DURING THE 10 YEARS 1880 TO 1880, AR DETERMINED BY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

STATES AND COUNTIRES, Total. On acras. Omlots. STATES AND COUNTIES. Total, On acres. | On lota,
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FORECLOSURIS,

The burcans of labor statistics of Illinois, Minnesota, and New Jersey have collected statistics of foreclosures
and these are available for comparison with the mortgage statistics ombraced in this report. Tt ig believed that
the proper comparison of foreclosures is with the potential foreclosures, that is, with the number of mortgages in
force rather than with the mortgages made during any year or period of years. Thoe number of mortgages in force
has been computed for the date of January 1 for each of the 5 years 1886 to 1800, and the number of foreclosures
ig reported for acres and lots separately by the Illinois burean for 1880 and 1887, biy the Minnesota bureau for
acres for 1881 and 1891, and by the New Jersey bureau, among other years, for 1888 for acres and for 1887 and
1888 for lots, (@)

JOMPATRISON OF FORDCLOSURES WITI MORTGAGES IN FORCE.—Tho foreclosures of tlhie given years arve
compared with the number of mortgnges in force January 1 in thoe following years, exeept that the foreclosures of
Iinois for 1830 are compared with the mortgages in forco Jannary 1, 1886, and the forcclosures of 1881 in
Minnesota are compared with the mortgages in forco Jannary 1, 1886, and the foreclosures of 1801 in that state
arc compared with the mortgages in forco January 1, 1890, The percentages that the foreclosures are of tho
mortgages in force are presented in Table 42, in which it appears that the foreclosnres of aere mortgages in 1880
are 0.61 of 1 per cent of the mortgages in force in 1886, and the foreclosurcs of 1887 of acre mortgagos are
0.93 of 1 per cent of the mortgages in forcein 1888 against acres in IlNlinois; that the foreclosnres of mortgages
on lots in 1880 are 0.60 of 1 per cent of the mortgages in force on lots in 1856, and the foreclosures of mortgages
on Jots in 1887 are 0.67 of 1 per cent of the mortgages in force ou lots in 1858 in the same state.

In Minnesota the foreclosures of mortgages on acres in 1881 are 1.38 per cont of the mortgages in force on
acres January 1, 1886, and in the same state the same sort of forcelosures in 1801 are 1.55 per cent of the
mortgages in foreo January 1, 1800, Tho foreclosures of mortgages on acves in New Jersey in 1888 are 0.68 of
1 por cent of the mortgages in forco Jannwry 1, 1880; in the samo gtate the foreclosures of mortgages on lots
in 1887 are 0,76 of 1 per cent of the mortgages in force January 1, 1888, and the foreclosures of mortgages on lots
in 1888 ave 0,64 of 1 per cent of the mortgages in forcoe January 1, 1889,

As hebween foreclosures of mortgages on acres and thoso of mortgages on lots, it appears that the foreclosures
were more frequent in the case of acres in Ilinois in both years for which the figures are given, and that they were
somewlhat more frequent in thoe case of acres in New Jersoy for 1883,  In Illinois and New Jersey the foreclosures
in all cases wero loss than 1,00 per cent of the number of mortgages in force. hey did not go above 1.55 per
cent Tor any year in any of the 3 gtates. ‘These percentagoes represent the mortgago debtors® business death rate.
For all individuals, partnerships, and corporations engaged in commereinl, financial, manufaciuring, and other
business undertakings the annual insolvent business death rato is about 1 per cont, (b)

TasLe A2, ~PERCENTAGE OF REAL ESTATE MORTGAGE FORECLOSURES OI' THI NUMBER OIF MORTGAGES IN FORCE
IN ILLINOLS, MINNESOTA, AND NEW JERSLEY, BY YEARS,

BIALLY, 1880 1888 1880 1800
Tlinols (for AGLEB) vevensveranananassnasas| @0, 0L 0,03 fiecerernerfonana P
Tllinols {(for lotg)ceeerrannraruancen wevannee| 00,00 0,067 [ceevunnnnelomncnanans
Minnosota (Tox ROPEA) ueerusrveannnaraanns 172 P T PR PUPRIN 01,55
Now Jorscy ({0 AOT0R) veeenrsnenen 0.08 |oreseavonn
Now Jorsoy (for1ot3)ceeervvernsrccnnnnalennareans 0.76 0,04 levvernanan

o Toroclosures of 1880, b Torvelosures of 1881, ¢ Troveclosuros of 1861,
AVERAGE LIFE OF MORTGAGIS.

The process by which tho averago life of mortgages hag been computed has already been explained at length,
The results of the computations for all states and territories are presented in Table 43, where it appears that the
averago life of a mortgage in the United States 15 4.660 years; of a mortgage on acres, 4,040 years; of o mortgage
on lots, 4.749 years. The debt in force in any state (the stato total) can not be exactly computed by the average
life given in this table, because the number should have o decimal of more than 3 places.

The North Atlantic states have such a prominent place in the mortgage debt of the country that they have a
great influence upon any average for the whole country, and this influence appears in the average life of mortgages.
Yor example, only 11 of the 48 states and territories have an average life for each mortgage on lots that is greater
than the average for the United States, and these states ave the New England states, New York, New Jersey,
Delaware, Maryland, and the District of Columbia, Therefore, the average for the United States does not fairly
represent most of the country.

@ Sixth Biennial Report of the Buroan of Labor Statistios of Illinois; Third Blennial Reporb of tho Burean of Labor Statistics of Minnesota; Lwelfth
Annual Report of 1he Burenu of Statistics of Labor avd Indualries of New Jersoy.
b On iho authority of Mz, Albert C, Stovens, cditor of Bradstroet's; Quartorly Publications of the Amorlean Statistical Association, March, 1801,
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Upon making the computations for the varions geographical divisions the following results are obtained to
show the average life of o mortgage in the total for acres and lots : North Atlantie division, 6.323 years;
South Atlantie, 4173 years; North Central, 3.891 years; South Central, 2.821 years; Western, 2.639 years. The
average life of a mortgage on acres follows: North Atlantic division, 6,825 years; South Atlantic, 4.392 years;
North Central, 450+ years; South Central, 3.140 years; Western, 2.684 years. The average life of a mortgage
on lots in the North Atlantic division is 6.193 years; South Atlantic, 3.966 years; North Central, 3.189 years;
South Central, 2.380 years; Western, 2.579 years.

EFrEGT OF RENEWALS—AS before mentioned, renewals have affected the average life of mortgages, and it
does not necessarily follow that a western mortgage debtor frees himself from his mortgage debt within a shorter
time than the eastern mortgage debtor does beeause the average life of a western mortgage is less than that of an
eastern mortgage. There is no systom of renewals in the cast as there is in the west, The promissory note which
the western mortgage secures is commonly made nonpayable before the expiration of the period of time for which the
confract is to endure, ab the termination of which it is the custom of the debtor to pay the debt cither out of his
savings or else to pay it by obtaining a new loan. In New Jersey it is the custom in some cities to give mortgage
contracts a term of 1 year, at the expiration of which the debt is generally allowed to continue at the pleasure of
both parties. In New England and New York the custom is similar, except in regard to the term of years.

AVERAGE LIFE OF MORTGAGES IN 102 couNTIES.—Table 44, having the same form as Table 43, is presented

for the 102 countics in which special investigations were conducted, and shows what variations were found in these
counties, distributed, as they are, in all parts of the Union. The longest average life of a mortgage for the total
of acres and lots is found in Burlington county, N, J., where it is 8,856 years. In the case of a mortgagoe on acres
in that county the average life is a little greater than 10 years. Albany county, N. Y., has the longest average life
of a mortgage on lots, namely, 8.282 years.,

_The shortest average life of a mortgage in the total for acres and lots is found in Kimball county, Neb., the lifa
being 1.147 years. That county also has the shortest average life of & mortgage on lots, namely, 0.388 of 1 year.
In the case of & mortgage on acres the shortest average life is 1.521 years, in Hayes county, Neb. Tho short life
found in Kimball county is due to its recent settlement, on account of which there was no mortgage debt incurred
previous to 1884,  Bubstantially the same may be said of ITayes county.

The only counties of the 102 in which the average life of mortgages reaches 8 years, whether for acres or for
lots or for their total, are Burlington county, N. J., and Albany, Dutchess, Fulton, and Livingston counties,N.Y.
The 102 counties do not contain a proportion of city population quite large enough to make them fully represent
tho United States. Tor this reason the average life of mortgages for the 102 counties is somewhat less than the
average for the United Btates, as shown in Table 43; but the averages for the 102 counties are sufficiently close

to the averages of the United Stabes to malke these eounties in their aggregate approximately representative of
the Union.

PERUENTAGE OF PARTIAL PAYMENTS.

Relianea has necessarily been placed upon the investigations in the 102 countics previously referred to for the
purpose of ascertaining the portion of the face of mortgagesin foreo represented by partial payments. These counties
were often variously combined for this purpose in computing the debt in force in the other countics. Tach state
percentage of partial payments is an average of the percentages of the various counties in the state, and this state
average has been obtained by taking the total number of dollars representing the partial payments in the various
counties and dividing the sum by the original amount of mortgages in force, thus giving a true average percentage.
The percentages of partial payments made upon the total debt on acres and lots will not in all cases precisely
produce the number of dollars obtained by adding the partial payments separately made on acres and lots, for
the reason that more decimal places than 2 are required.

The partial payments made upon the mortgages in force amount to 12.68 per cent of the original amount of
debt incurred under these mortgages. For mortgages on acres the partial payments ave 11.67 per cent; on lots,
13.25 per cent. ‘

In geographical divisions state variations disappear in the following averages: in the North Atlantic division
the partial payments on the mortgages in the total for acres and lots are 13.32 per cent of their original amount;
Sou;nh Atlantic, 15.33 per cent; North Central, 11.40 per cent ; South Central, 20.04 per cent; Western, 6.99 per
cent : .

For mortgages on acre tracts the partial paymeunts are 13.14 per cent of the original amount of the mortgages
in the North Atlantie division; 14.94 per cent in the South Atlantic 5 9,88 per cent in the North Central; 21.55 per
cent in the South Central; 6.20 per cent in the Western. Tor mortgages on lots the partial payments are 13.36
per cent in the North Atlantic division; 15.66 per cent in the South Atlantic; 13,39 per cent in the North Central;
16.93 per cent in the South Centval; 7.76 per cent in the Western, ‘

LIMITATIONS BY OUSTOM AND CONTRAOT.—Whether partial payments are a Jarge or a small portion of the
face of the mortgages in force depends largely upon custom in various parts of the country,  Partial payments are
- & considerably larger portion in the south than elsewhere in the Union, It is more the custom there than elsewhere,

-
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especially on the part of the farmers, to reduce their mortgage debts by frequent payments made out of a.nmml
earnings. West of the Mississippi river and north of Arkansas and Texas mortgage contracts, as commonly
drawn, do not permit partial payments, one of the chief reasons being that a large portion of the Ienders are
resident in the cast, their loans are made for investment, and neither partial nor entire payment of the debt is'
desired so long as the interest is paid. In some counties recent settlement has afforded little time for partial
payments,

The average percentages of pfutml payments in the 102 counties are about 1.00 less, respectively, than the'
averages for tho United States, being 11.14 per cent for the mortgages on acres and loth, 10.37 per cont far the
mortgages on acres; 12.17 per cent for the mortgages on lots. The variations froin the average in the pereentages’
of partial 1myments among the 102 counties go as high as 34.68 per cent for mortgages on acres in Maury connty,
Tenn., and as high as 42,98 per cent for mortgages on lots in McNairy county, Tenn.

Tanrr 43, —AVERAGE LIFE OF MORTGAGES AND PERCENTAGE OF PARTIAL PAYMENTS, BY STATES AND TERRITORIES, '

|
AVERAGE LIV OF MORTOAGES, I || THENT gz}(‘)‘l‘;?u"ﬂ;g{f{i‘:‘;;‘ﬁg‘,’fﬁ 18
YHARS, e R
STATES AND TERRITORIES. UAGES IN FORCIE.
Total, Tror acres, | Yor lots, Total, For neres. | Torlobs,

Tho United Stub08.ueuevee e nireseranverrovannseannscansanas e keeudnnamsrnnreanraann 4, 66O 4,540 4,740 12. 68 11.67 11,26
Alabama . 3.018 2,141 11,74 1108 11,05
ATIZOND e cev i vnmianiianircanssuanann 1,700 b, 72 b, 43 6. 51
Arkansas . 2,414, 21. 06 20, 03 L7
Galiformin . ovieeeenieniiiai 3,078 7.7 7.43 8,02
Colorado ... 1,082 5.12 2.40 0. bt
Connocticut 0.100 11 05 12,90 10. 68
Delawars. .. 4. w\ B9 [ H] 4,40
Distriot of ! 14, 30 10,06 14, 44
Tloridn. cecune .- 13. 08 7, G4 0o g7
Goorgin vauuus W, 948 1318 ao. 95
TAAN0 coaernsivvnnaniictann s acann i 2,248 2 804, 5. 00 4,70 14,48
THInoi8eaueeceevnrernansanannrsacnrennn 4,015 5, 003 171 0, 46 18. %4
T - 4,805 4,052 17,70 18,77 15.%0
JOWH cccnvnnavnncsnrnmnascsensionasnnrvenns 4,024 6, 081 12,25 1168 24,19
Kamana ...................................................................... 3. 384 8. 603 b. 00 .08 7,60
'I\(mtu("lcy NN e kea e e en s e ma e A e e ANt aman e ket enan 2. 8060 3,100 25, 20 28, 4t 21,04
Toulsinna - 2047 8,0 20, bd 21,70 10,00
Maing..ocaiiiennna, - 6. 401 6,600 N 4.7 13.08 15,72

Maryland P - b.410 6.5 4, 81K 8,78 .20 8.0
MasHLChUIOUS e cvaearmrnnnnrsvemnaancnns betveurenraneanne G ramen et s nenaranan 6. 240 0,483 [T 11,00 13,04 1080
810 70 T Naemammmsrseun e 6,043 4, hoT 4,008 11,40 1107 10,37
Minnesotf. . ceeeeuan. sasen 3701 4, 07 S48l 1L 96 8,01 1880
Miﬂsiﬂsil)pi ...... sunasnres 2480 SR 1,487 22,14 2, 40 19,47
MISBOUTL vvmnanreensaonnnn 1. 006 9,700 o003 1.7 6,49 10,18
DMODEATIL «uewmavnsmcnrmmasnnsersnenacnsnsnnssatsessiasostnnnonsnsusnsnssnnnnmrnanrsssssssnnan 1. 085 U [k 1,080 4,59 4,30 4,98
ODIRBRI o1 samnnnsnsensesiuusn e tvmrreeassussnnssasnnanrarranustnsasacinarnennnsessan P 3. 211 ﬂ. 785 £, 487 6,01 3,20 0,04
NOVAdNeensnsvanocasvan [ . 2. R4 2779 &, ou L.63 6. 83 .61
Now ]Iumpqhuo ..... [ 6. (Y- b6, 060 G. 201 14, 89 13,08 15.72
Newdorsoy. . cveamnny 7,687 8, O8Y 7,181 10,16 10,19 1. 16
Now MexiCo.neen vn on R 1474 1,488 1,730 H47 6.33 6,01
NoWw YOIl eeeneirasnnsncocannnnns Ceevamaamssranasaae Geemewmeaasearne Nembemnrarrsatisaann 7.601 8, 7309 K aik] 14, 31 1845 14, 37
North Cavolinn.ceeoe.oo.. B 4784 8,803 4,040 14, 40 15, 86 L1
North Dakott..wesenannaans 3.5 4,020 4,47 G4 4,09 10,08
[ 5 1 S “ns 3. 040 4, 012 3,478 156,83 15,00 10,01
L T N Crrrenane 2,801 14, 880 2,904 8,30 4.17 13, 4
Peunsylvanin ovovenianaan e eeeneraenshsueneavesataareennrnneas S 4, 321 5, 201, 4,082 13,12 12,88 | ¢ 13,18
Rhodo Tsland. coaou.. s B &, BO5 &, 410 8,018 1100 12,00 10, 08
South Cavolina.... ... . 2,058 2,770 3,857 25,00 23,81 28, 0d
huull\ Dakotw .oooiennes . 8, 105 8,475 2, 041 4,04 4, 20 804
2,813 2, 026 2,745 17,81 23,81 12,19
3, 140 8. 811 1,712 20, 88 217 17.08
1. 860 2, 015 1, 660 6,16 5,33 ¢. b1
5. 612 B, 3562 6,168 12,24 12,00 10,68
2, 804 3,072 1,985 21,16 10, 8L 22,03
\\'nq]nu ton 1. 583 2. 552 7.00 5.40 8,87
Wost \’i%:,inm 4,483 5.116 20, 36 21, 6L 16, 84
Wiaconsin ..... 4,785 6. G673 14 13,62 12,17
WYOMINg ovennverencnvananaen wen . 3., 600 4. 068 4. 656 5. 06 4,00

BRCAPTIULATION DY GROGRAPIICAL DIVISIONS,

NOrth A anti0. cee et evremacrersarinmsusenssssanmssanmannmroaerrsacnsenanysanneanmmmansnnn G323 4. 825 0.193 13,32 18,14 1. 36
South A(l.nmlc ............. 4,173 4. 302 4,906 15,93 14. 04 16, 66
North Gontralcoaneacareann. 3.801 4,504 4,180 11,40 9. 88 13,89
South Contaral vvenssaneannns 2,821 3. 140 2,380 20. 04 21,55 16.98
WOBLOIT v e visssscvnaarrmcsnmarssssmanivaonnunrons 2,630 2,084 ‘2 670 4,00 4,20 .6
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TABLE &4 —AVERAGE LIFE OF MORTGAGES AND PERCENTAGE OF PARTIAL PAYMENTS, AS DETERMINED BY
PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

AVERAGE LIFE OF MORTGAGES IN

PERCENTAGE OF PARTIAL PAYMENTS
OF ORIGINAL, AMOUNTE OF MORT-

EARS. GAGES IN FORCE.
BTATES AND COUNTIES,
Total, Tor acres, | For lots. Total, Tor ncres. | Tor lota.
Tho 102 counties..... e rumemecnesveensarenrasssasasaenEanananavTYLes vevereasesizananne 4,144 4,286 8,945 11, 14 10. 37 12,17
A‘“&‘&T‘J&ie ......... feee e e seeenseaomeresaseeacmans st tteaanatentaaeaan e 2. 005 2,710 1.503 17.15 17.20 12.70
TOMOIHON wnnerammrenenrnsenaennes 2,754 8,049 2,122 6.81 4.85 10.50
Aﬂ%gg'}?f ........... reaeeasteesseresstanerenanesemammeneoasietentacicaettoatnnnanavanantrs 2,352 2. ggg g ﬁ% %} gg %1) zqig %:15 gg
Tainsli. ... 2,410 2. 5 . . .
Sb. TILHICIE vnvvmomacenmsmanesnaanesmnantnnmrnesaanassnansesssnsibnersssanassanesnrnens 2,358 2,400 1,458 20,78 20. 00 19,25
Californin:
() et smteemnmnesianenaeaaa e raaaenatrnen s raeaaaann- 2,917 2.324 1,896 7.5 8.45 6.72
Bantn Clooh. ooonenmeeesamrnnens 2,703 7. 808 2,219 o 62 0.75 5.90
3,243 3, 200 2,018 7,80 7.88 7.16
Colarado: ’ ’
5] D080, eenanmmascracnenanenannsannns rn e anmeaamaimmtaeeeseratieanenarannn e nnany 1.812 1.853 1,982 8. 60 5. 54 7,97
el B 2,830 2,776 3,082 4.80 5.23 3.0
Goo}"sgnif-lt’ow ................................................................................ 3.776 3.971 3,400 23, 51 21. 68 04,85
Honston.. . . 3,851 4.160 2,114 7,50 0.43 22, 66
TWIEILS 2 v v senammasacnsesnnsenssosanansanansnonnsnsnensmnennasssarynersnss Cerenrnnsmens 4,496 4,532 2,360 10, 18 10, 05 31.40
Thinol: 4,901 5.184 3409 5.85 8.77 0.77
Troquois §.085 b, 240 2,901 9, 00 8.065 15,81
Jasper.. 4.786 5. 128 3,207 10, 44 8. b9 20, 43
Morgan.... 4,707 4,010 4,403 15, 30 11,19 24,85
Inﬂlc'f?f\ivford . 4.900 5. 157 4,102 10, 68 10, 05 10. 86
Tendrioks 3,079 3,863 2.572 12,80 11.27 20,49
Logrange. 5, 400 B, 557 8,470 22,11 22,907 18, 26
I s
" o |oswml ogml o onm) o oem) BB
awford . D 3 . 185 s f 3
:%Ielu\\"nro . 4,850 5, 031 8.802 14,04 14. 10 12, 67
Jolngon - 6. 857 G, 518 4,341 16,77 17,16 13, 08
Kansns: ) .
Tecatur «aeeeua.. g WemrmmemmmAsTa s astr st es e Rr e et ananns g gl‘g g lgﬂéti? % ggg 1. gg ’17 %’{ g gé
Jefferson . , 84 . ) T f 3
Lineoln ... 3,300 3, 405 2.783 2.60 2,36 4,72
Lyon ... 8,968 B. 035 2,794 6,73 4,72 12,04
Pawnee - ... 2,840 2,083 2,627 2,78 1,06 4.7
Kentucky:
Am]es;son‘. e emmen e e aamayama T e aa ey e R Ao NS aa e RS o v s s e 2,146 2,958 1,736 28. 44 20,00 22,23
clark.... 2,072 2.200 1.657 22, 41 10, 38 28,62
Daviess ... 2.729 8.207 1.985 20.71 84,17 20,00
MECIACKON cenrarnrsnrranamsenssscrionncnnn . 2,017 2,835 1,921 20. 80 26,27 10, 44
Lonisiana: .
CRANO «aeneennenessennnrasaaceemsesssannnesmrasansannnrnenannersanssstisasraasnnnsnnnnan 2,025 2.401 1,825 17.08 18,14 1.7
Linst Balon ROULO . vayrsvrsassruansrrsserentinreunvacasas reansmanaennys Crrverrrrnearean 1,817 2,418 1,848 18.901 20,74 16, 40
Maino:
York ooevueenn P [P 6,081 6,151 6,055 15,16 13,08 15.72
Maryland: .
. \WVashington .ecevernnerrciiannans e eehemietceeageemseeeraaranierastnens everaamanenae 6,133 6,800 4,880 8,01 8171 8.30
Masgacml??em: 5,629 4. 870 6.3 11.0 18,65
Pranklin ... creeeeremnranuna 3, 62 4, . 339 12.37 .02 g
Hampden. ... . 6,201 7. 082 6,025 11,11 15,48 10,68
Michigan:
Hﬁlaﬂnlﬁ 5, 004 5. 002 3,880 14.80 15,22 11.51
II&rrmin . g. 207 Z. 81l § gg 10, %o 10,23 111). (j(t)
Carque 747 .301 3, 44 13.03 16. 46 5
SANIAC v o uiiiarnnr s rian s re e 4,042 B, 042 8,053 8,18 8,07 10.13
931 B2 17 13,22 12.88 . 4
. 3,320 3.386 3.022 5,10 4,14 0.99
Stenrns . couunn PO trraernaene 3,120 3,385 2,700 10,90 6,08 10. 24
Mississippis
Tazoo ... 2,001 2,172 1,020 25.0% 25,85 31,82
Miggouri:
Adnir 8,119 8.343 2,411 10,84 9.60 18,39
Bollinger.... 4,401 4,407 4,883 16.93 17,10 15.53
ARS--.enen e 8,608 3. 692 3.063 6.07 4,63 18,07
Moreer suinvarniaannn 4,489 4,012 3,118 7,48 6,87 10, 60
Montana:
(10 TR o eeeienseeeneraeenerannanas rreeereanian raeaememacnnanaan 2,723 2. 885 2,681 5.02 0.80 6.37
Lewis and Clarke. ceceeennennvanas Ceeraaieaereains e veeraran emrrvmanareraeae 1,810 1,945 1,788 4.80 4.87 4,178
Nebraska:
BIOWI e eresnncnsncenreenrnrnssranancrmrnssns 8,461 3.631 2,877 2,22 1,32 8.48
Gago ... 8,182 8. 605 2,401 4,34 2,95 7.1
Hayos ... 1.510 1.521 0.780 0.44 0.27 16. 07
Timball . 1.147 2, 002 0.388 3.17 1.09 15,89
. Ehayer.... 3.488 3.037 2,443 4,55 3.51 14.47
Washington. ... 3,647 8,728 2,743 6,168 5.26 13,56
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Tanin 44.—AVERAGE LIFE OF MORTGAGES AND PERCENTAGE OF PARTIAL: PAYMENTS, AS DETERMINED BY
PERSONAL INQUIRY, BY 102 SELECTED COUNTIES—Continued.

PERCENTAGE OF PAWITAL PAVMENTS
AVERAQY TIFR OF MORTGAGES IN OF ORIGINAL AMOUNTH OF BMORT-
STATHS AND GOUNTILS YRATS, GAGES IN FORCE,
Total. Tyr aeros, | For lote. Total, Forneres, | Tor lota,
Nev Joracy:
R B 1 ¢ 8,860 ) Over 10 7,233 6.02 4.17 10,15
FOUTH.
Now York: .
AlDANY. cacssvasannnseas A iA i aesae b aa s a et a e e asIabdadaaat sttt lsRRnReRan, 8.308 8. 400 8, 282 15.28 12,78 15. 08
ANOEINY eorennnn. .- b, 448 0, 474 G, 308 1873 19,00 17,06
l)ut(ﬁl(ass ......... 8, 3056 8. 444 8. 080 9,00 10,73 8,180
RO TETS) R 0, 484 8, 805 6, N7 14,21 19, 68 11,03
TAvingston covannuan. 7,608 8. 016 6. 782 14.77 14,72 15,03
RICNIMONA < aaasvncinnsensrssnssascarsssnsssassnsnsann searaissietnaatiersttrasaenysanay 7,027 7,240 6,706 9,80 0,66 0,01
North Carolina:
D PR PR 5,02 3.0500 8,800 || 11. 60 14, 58 9. 68
B L (L PP PP PR 4,125 4,189 8,457 10,48 10,84 17,08
North Dalkaota: :
BOrloigh vevevensnsreseeavunninss PR ferrraane D 4, 086 8. 008 4,122 10,71 6,86 14,63
Dlekay..oiooeeann.. . 34, 380 3,640 2.21% 8.48 2,80 10,88
Grand Forks . . 4,20 8,887 2. 604 6. 7% 4.7 8.8L
TUATIBOY o v eeninnnnsrrausssrunanarinarnenssstnanatasrssettnitsreashorrenvertonrteretnnas 8,774 9,074 2,104 d. 26 8,88 7.88
Ohlo: '
Athong...oovnn 4, 462 -4, 089 8.540 21,08 22,20 17,00
Madison...... Ceemen 4,000 4. 175 8, 156 10,84 0,14 17,81
Montgomary fees 8,814 4. 075 8,023 16, 20 17,88 15, 84
Union..... vasvenassaruesanraanesn YT . B, 745 8,873 8, 089 21,84 20, 60 28, 51
Omgl'nn-.
Tmatilla . R 2,832 2, 601 1,208 8. 57 5.45 14, 08
Union.coeesnsn “or 8,161 8,201 2, 807 4,04 8.88 18,71
Pennsylvania:
Chostar. .. N rrrasiebsraaeann b, 849 6. 031 9, 018 0,04 0,24 8.90
Laekaw . 4,130 8, 874 4,837 12,81 13. 00 12.07
Tobanon. . 4. 084 4,018 4,147 1L 76 1194 1161
Wiashington 4, 07¢ 8,801 4. 221 15,16 16,84 16,08
South Carolina: .
ANAOTBON oo inncannnns Cremeaanevasnares Camtheaeraaseer ey Fireresearnaasnanans 2, 440 2 044 8.008 24,68 22,40 82,14
Colleton, ... 8, 60 4,042 2, 860 21. 6L 22,10 14,71
LAULONS « vevevnsransvsvessverrornsenns W arasrerreirienias berrrausivaanes [N 8,404 8, 814 2,086 20,03 26,78 27,80
South Dakota: *
Bondlo. .. A, 083 0. 204 2,680 7.48 8.04 16,89
Tiughes . 3, 900 bt 0, 906 8,85 4,83 8.33
Yanklon caveveercsecsncenens N enrsaes Cenrarenas 4,157 8,330 2,731 b, 43 4,23 .
Tonnossen:
1J\((‘J‘hlh‘y O 1,020 3,70 2. 000 81.40 28, 64 42,08
Maury voves N Cevarisumenn RTITETPPTIN PP 2,083 &, 860 8,072 12, 06 64,08 23,21
Taxnaz
Bell...oo... savarercusunn tressananens 8,048 4,220 2, 254 10.81 10,80
Maerison «vvenes ravaae civesnsemuraanne . & 60 4.478 1,703 15,08 17.21 18.46
ARTHIE | canannasnsansgartaesuqersnsoresuvvosinsestsanasnsernrnsttanstocassssne [ 1,078 1. 076 1,472 0.70 8. ¥ 11.08
Virginin:
”:t\ltl\gluum [P OPRN TS P e eerresneies PP 8.037 4,200 2,208 %383 28,21 . 26,11
LOWIAL eeevnevarasrenuen P reentearesasersetrnanrarieaun vevneasirenrees P PIOT 0, 042 7. 048 4,800 14,81 14,05 13, 68
hington:
e et etetreeen s eores etk sata et ertereearebaneannnteene S 1.218 nast | om0 5,80 B.b1 7.08
Woasl Virginin:
GTKnmlxl\.'\'Xm ........... S P P Crarrereunan 4,004 0.880 2.098 24,18 27,70 18. %0
g n: .
Wia](;x'::?\ir}. ..... firaesraannrrr s aans S 4,400 4.808 | - 8.030 12,44 11,05 18.41
Dunglns e evsnns BODININ - 2,168 2, 81 1,611 18,72 1. 68 1101
[S1E SIVT N [T “en B D1 8. 423 4,174 14,18 14.14 14.53
Waukeshd covveyenes PR 5,153 6, 602 8,082 1821 14.12 0,83
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MORTGAGES IN RELATION TO REAL ESTATE VALUE AND AREA.

EXTENT OF THE INCUMDBRANOIL

Be the mortgage debt great or small, it needs to be compared with, the value of all real estate as well ag with
real cstate that is mortgaged, before final judgment should be passed upon its importance and its place in the
financial affairs of the people. This comparison can not be made with entire satisfaction, although it is believed
that the results of the comparison approximate near enough to the facl to be worth their presentation.

METHOD OF ESTIMATING VALUR.—Great care was taken Dy the division of Wealth, Debt, and Taxation in
estimating the true value of the taxed real ostato of the country with counties as the units of estimate, Inquirics
wero sent to county and municipal officers empowered to assess property for purposes of taxation, asking thom
to state what in their opinion wag the relation between the assessed and the true value of the real estate assessed
by them, To corroborate their returns more than 25,000 similar inquiries were gent throughout thoe country o
persons believed to be familiar with the values of real estate in their respective localities, aslking their opinion as
to the relation, and the replies received were earefully considered in connection with the reports of the assessors.
After tho completion of the valuation of o state in thiy way Ly connties, o statement thercof was sent to the
governor asking him for his approval or for such changes thercin as he might deem necessary to insure its
corrcetuess, and all corrections suggoested in response thereto have been duly made,

The taxed real estate whose true value has thus been estimated comprises substantially the real estate thab
is, or could be, covered by mortgages that are taken account of inthis investigation. In some states somo of the
real estate of quasi-publie corporations is included, but not materially to increaso the total valuation; and, on the
other hand, the value of mines is not taxed in some states, o tax, if any, on ontpub being preferved. Therefore,
to the figures obtained from the division of Wealth, Debt, and Taxation the value of mines, not including surface
improvements, which are taxed, has been added and the vesult is shown in Tablo 45. In all references to ¢ taxed
real estate” hereafter in this report it is to Lo understood that the torm includes mines nob included in the
assessed valuation of real estate.

Tor the purpose of comparing with real estate mortgages, the ostimate made by the division of Wealth, Debt,
aud Taxation of the true value of real estate in the Distriet of Columbia has been increased by $94,406,504, upon
the assumption that the assessed value is 60 per cent of the true value, if regard is had to mortgaging.

The separation of the value of real estate into that of acres and that of lots ean be made for but 30 states
and territories, since these are the only ones that publish the figures showing the assessed valuation of acres nnd
lots. The states and territories for which the separation of values by acres and lots is not made ave the states of
the Novth Atlantic division, Delaware and Maryland in the South Atlantic division, Michigan in the North Central
division, Mississippi in the South Oentral, and Idaho, Nevada, New Mexico, Utah, and Washington in the Wostern
division, 13
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TABLE A5.—TRUE VALUE OF TAXED REAL ESTATE AND MINES NOT TAXED, BY STATES AND TERRITORIES,

TOTAL. FOR AQRES.
For lots,
STATES AND THRRITORIES,
With untaxed | 'Withont ontaxed . ‘Without untaxed ines.
mines. mines. Total. mines, TUnirxed mines.
The states and territories represontod...|  $30, 119, 478, 084 $35, 805, 615, 702 $12, 06D, 451, 856 $11, 841, 211, 920 $313, 802, 382 $8, 619, 830, 181
............ 25, 833, 200 232, 938, 200 142, 383, 847 149, 388, B47 110, 449, 452
Jitation A5, G8O, 108 25, 4103, 540 48, 510, 188 16, 307, 678 10, 160, 978
Arlcansa 14, 550, 0t 914, 550, 064 " 153, 461, 275 153, 461, 275 0L, 098, 689
Calitornia 1, 516, 665, 480 1, 515, £i05, 980 786, 231, 438 786, 3, 438 720, 2, 013
Colorado . 650, 287, 880 518, 262, 818 264, 891, 551 102, D66, 489 855, 240, 529
sobicus. . 483, 008, 044 W T | NN | IUUUUUS UL NIRRT | IO RToN
%R&:gtrlgu ............ 101, QS}J: ugg 101, ’kl%é 02 N TTTAN M T ettt B
fatriet of ¢ in (3. 280, 010, 4 96, 116, 455 91, 5 91, 214, 135, 32
})fg\t;:ﬂnt Of Lummhm @ o 182, e, 238 Thu! 555, w8 130, 710, 001 110, 710, 00L T1, 513, 57
GIOOLEID - vvavevnevarernemenes RSO 882, 990, 746 382, 900, 745 203, 414, 750 503, 444, T80 179, 554, 065
IO « oo e ear e e mnrm e mneeann e ennnas 73,704,120 98,539,482 [1vonuro . S | U IR | 3 1: 7Y - B | IO e .
%]l;};]xl(?is ..... 4,108, 040, D60 3,108, 040, 960 1, 428, 950, 274 1,428, 250, 274 1,079, 790, (80
Indiann 1, 200, 043, 820 1, 200, 083,830 §51, 566, 178 851, 506, 178 854, 517, (52
YOW0 o errmemne A 1)00, 460, 828 1, 200, £69, 828 880, 470, 188 886, 870, 188 314, 049, (40
TCANSAB v veesresvsronrannee ervmrr e va———- 000, 285, 377 004, 285, 377 641, 790, 515 641, 706, 515 964, 458, 802
.......... 059, 168,008 |} 052, 108, 008 340, 000, 706 360, 900, 706 201, 267, 202
:Ifa{:)}\‘llit;}g}g ................ - 230,142,588 | & 280, 14% 548 116, 876, 74 118, 876, 746 194 265, 812
DAING nemrmoemeimmaemannn - 233, 040, 083 238, 040, 082 e
Maryland cocieerracernnvann n- 589, 015, 007 530, 015, 007
Massachusetts vueverrersseranrrnerarersnesae 1,078,052, 707 1, 678,052, 707
.
jchigan. .... 1,080,098,708 |+ 1,060,028, 708
ﬁiﬁ;ﬁl‘t}a ............ "5, 634, 047 "G5, 034, 047
Missiseipplesaneas . 185, 864, 374 105, 804, 874 ||ececriaencaannn.- PUR BETTPR PETTPPRRTTOR b - - -
BHASOUTI <ammo o .- 1, 350, 806, 163 1, 836, 866, 103 a1, 142, 083 731, 145,023 V035, 734130
MONEANA +nsreensrevere 182, (75, 066 109, 672, 02 108,084, D01 35, UB1, 847 74, 601, 005
NeDIASKR vennennmanremannes emeamenn v * 863, 697, 030 663, 527, 050 426, 909, 759 420,908,759 | vvenerernnnrnnans . 246,617,901
Y ‘ 47,818, 021 Dy dTHTBT 1l vnvmnvnrorannnennns
New Hampshive....vn--- 156, 470,218 166, 479,218 Hecoarmenmonmeaaaans
NoW JOTIOY < cvanavnanenes 488, 879, 700 8BB, 879,700 |leuermiriinmieareendll
KowMexico.ven.n seemnrsserrrreensarnn P 65, 401, 613 B7, 881,400 leeervenornorrnanones
New York " 5,250, 687, 180 5,250, 687,180 |l..en... .

North Caroling.
Norih Dokota
QObio...

Oregon ...

Pennsylvanin
Thede Island.
South Carolin

200, 164, 405
128, 710, 884
2,874, 439, 191
304, 062, 631

8,572, 207,102
208, 57, #60

260, 191, 465
128, 710, 64
2, 474, 439, 101
404, 902, 621

3,572, 297, 162
808, 571, 860

108, 587, 508
107, 104, 233
1, 886, 744, 518

165, 445, 607

108, 587, 648

107, 104, 232
1, 486, 744, 518
165, 445, 507

61, 603, 867
21, 006}, 652
987, (o4, 073
149, 517, 114

168, 170, 110 188, 170, 110 L6510, 516, 62,770
Sputh Dakota 173, 470, 818 173, 470, 318 123, 145, 528 128, 145, 528 50, 221, 700
P eNNOSBEC. e rverens 469, 186, 011 459, 186, 911 278, 504, 621 278,564, 621 180, 622, 260
TOXLA - e aemmernennamemesnrnesanennssnnersnsamas 1,130, 241, 854 1,130, 341, 854 700, 733, 522 796,733, 522 233, 608, 312
Utk ceea-n 124, 036, 751 300,086, 7L |+ cwaranaceccevmeene]lonnanasensaensnmsas]susasaansanessmeni|looosavennrennsanss
Vermontcenaes e . 126, 564, 907 26, 55:d, BUT |l memeemace e canccenfemrseomacmnacacncecn|ennsaanesomsernancllsonanasmnsmnsoasan
VAT cverrmonnenasanrasonsesansmanacnsannns 449, 562,787 440, 562, 737 100, 414, 203
Washington...... eeemmaratmanear e rainanans 466, 450, 438 D T | D G QUSSR | IO Ciasinas
Wost Virginda. 236, 659, 954 246, 639, 054 175, 510, 084 175, 510, 984 61,143, 970
‘Wisoonsin ..., - 1, 022,704, 776 1,042, 794, 770 615, 585, 501, 015, 595, 501 407, 199, 275
VW YOG oo camaemcmoasnamssnnranannnsmnnnnns 20, 303, 033 26, 303, 043 15,851, 313 15, 51, 313 11,041, 720

RECAPITULATION BY GEOGRADHICAT DIVISIONS.
North Atlanbio. . aseecneoommciinrecianinnmraan. 12,095, 897, 880 12,005,807, 880 .o cennnsrnieananan]omcnnmeracsaananenas]rnnrsenamansncnnns|lonnnannnaeoeenannne
SOUL ALIANEIC weveeararnmmmarnnenrnnennnns 2, 006, 459, 830 2, 606, 450, 830 1,106, 409, 400 1,108, 400, 400 809, 663, B43
North Central. A 14,176,950, 028 14,176, 850, 222 7, 675, 405, 741 7,675, 405, 741 5, 420, 015, 683
Sonth Contral .- 1, 144,090, 208 38, 144, 096, 098 1,878, 020, 717 1, 878, 020,117 1,060, 811, 907
TYLBLOITL « o vaneeeemmmrannncnnncaaeranaseenn 3,496, 073, 169 3,182,210, 757 1,408, 625, 908 1, 180, 386, 062 318, 862, 382 1, 319, 939, 2B

aFov the purpose of comparing with mortgage debt, the adopted true value of tho real estate of the District of €
in the report on Wealth, Dobt, nid Laxation, on the supposition that the real eatato 18 taxed for 60 per cent of its tr

olumbia is greater than the value expressod
ue valoe, If regnrd is had to mortgaging,

RATIO OF MORTGAGE DEBRT T0 TRUE VALUE OF ALL TAXED REAL ESTATE,—The mortgage debt in force
is 16.67 per cent of the true value of all taxed real estate, as Table 46 shows. The highest pereentage, 30.62,
represents the state of New York; Kansas follows, with 26.83 per cent, and New Jersey stands third, with 26.18 per

centi  The smaller percentages aro found in the southern states and in the Rocky Mountain region. In the North

Adtlantic division the mortgage debt is 23.42 per cent of the value of all taxed real estate; South Atlantic, 9.95 per
cent; North Central, 14.65 per cent; South Central, 8.94 per cent; Western, 12,28 per cent.
In 30 states and territories the mortgage debt on acres is 12,67 per cent of the true value of all taxed acres.
Kansas has the highest percentage, 27.22; South Dakota is second, with 23.84 per cent; Nebraska third, with
21.20 per cent. The smaller percentages are in the southern states and the Rocky Mountain region. In the South
Atlantic division the debt in force on acres is 7.64 per cent of the true value of all taxed acres; in the North
Central, 14.31 per cent; in the South Central, 8.99 per cent; in the Western, 12.55 per cent. Table 46 shows for

- what states and territories in the geographical divisions the percentages can not be presented.

THE MORTGAGE DEBT ON LOTS.—In the same 30 states and territories for which the percentage for
mortgages on acres is shown the mortgage incumbrance on lots is 13.96 per cent of the true value of all taxed

Tl
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Tleventh Census of the United States, Renl Estate Mortgages.
DIAGRAM B.

PERCENTAGE OF REAL ESTATE MORTGAGE DEBT IN FORCE JANUARY 11890,

OF TRUE VALUE OF ALL TAXED REAL ESTATE
BY STATES AND TERRITORIES,

PERCENTAGE.
RATE 24 5 74 10 12} 5 175 20 2z 25 27} 30 |

I NY. 3062 ’

2 KAN., 2683

I N, 26,18

avrT. 2205

50C. 22.03

65.0. 2082

7 MINN, 2069

8 NEB, 2003

9N.D. 2003
0 MASS., 1932
Il WYO., 1882
12 PA. 17,46
13 IOWA.  16.64
14 CONN. 1644
15 DEL. 15.92
16 CAL. 15.90
17 MO. 15.82
18 ALA. 15.44
19 ME. 13,95 i
20MICH, 1392 |
2l COLO. 1308 |
22 ILL, 12.36 %
23INH. 202
24 N.M. 11,99
25 LA, 11.92
26 R.1. (1,92
27 WIS, 11.91 ;
28 MD, 10.96 i
29 OHIO. 10,94 |
30 MISS. 9.74 |
31 WASH, 945 |
32 IND. 9.8
33 TENN,  8.80 |
34 FLA., 8.4
35 W.VA. 8.33
36 TEXAS.  8.30 i
37 N.C. 8,25
38 S.C. 8.19
39 ORE, 752 :
40 GA., 7.18
41 KY, 7.0l
42 ARK, 6.70
45UTAH, 648
44 VA, 6.38
45 ARIZ, 4.82
46 MONT.  4.78
47 NEV, 459
48 IDAHO.  4.29 L
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lots, The highest percentage is 25.87, for Kansas; Minnesota is second, with 25.56 per eent. Omitting the
District of Columbia, which has 23.21 per cent, the state that stands third iy Missouri, with 18.04 per cent.  The
smaller percentages, as before, are in the southern states and Rocky Mountain region. In the South Atlantic
division the mortgage debt incumbering Iots-is 11.61 per cent of the true value of all taxed lots; in the North
Central, 15,28 per cent; South Central, 8.70 per cent; Western, 14.27 per cont.  (Seo Tablo 46 for omitted states.)

COMPARISON OF INCUMBRANCE WITH VALUE OF THI MORTGAGED ACORES.~—Results much less satistactory
than the preceding are obtained from a comparison of mortgage debl in force with the true value of the acres
covered by the debt. No direct valnation of these acres has been made in this investigation, and theiv valae can
be obtained only by adopting the average value of all taxed acres. In a state like Illinois, where all of the Jand
is readily mortgageable and where all of it is good security, it is assumed that the result of the comparison may
be accepted as approximately eorvect; but in the states and territory of Alabama, Avizona, Arkansas, Florida,
Louisiana, Missouri, North Dakota, and Wyoming, where the land varies greatly in value and a considerable
portion of it is hardly mortgageable, while o considerable portion of the acres are highly valuable, it will not do to
accept the average true value of a taxed acre as the averago value of a mortgaged acre, Omitting these states,
22 states remadin for which this average has been accepted, with results that ave not, apparently, unreasonable.

In the 22 states the incumbrance on acres is 38.03 per cent of the true value of the mortgnged acrves; in the
Sonth Atlantic division, 38.37 per cent; North Central, 37.62 per cent; South Ceutral, 37.7¢ per cent; Western,
40.56 per cont.  Sowmo sbates and torritories are omitted from tho geographical divisions. Tlhis mabter receives
much more satisfactory and conclusive treatment in the report on “Ifarms and Idomes: Proprietorship and
Indebtedness?, with results not very different from the foregoing.

The pereentages of debtin foreo against acres of the estimated true value of the mertgaged acres, which are in
Table 46, ave supplemented in the same table by percentages of the averago amount of mortgage debt placed on
an acre covered during 1889 of the average true value of o taxed acre, Tho 22 states ave represented by 425
per cenb; South Atlantie division, 44.08 per cent; North Central, 38.58 per cent; SBouth Central, 40.66 per ccnt;
Western, 43.38 per ¢ent.

These percontages aro computed before deduction has been made for partial payments, and consequently are
not fally compurable with the preceding percentages. In order that they may be placed upon the sume basis,
deduetions are made for partial payments from the amount of mortgage debt placed on cach acre coverved during
18389, and the percentage that the mortgage debt, minus the partinl payments, is of the average true value of a
taxed acro is as follows for cach geographical division, in which some states are wanting: the 22 states, 41.99 per
eent; South Atlantic division, 46,79 per eent; North Cenftral, 36.TL per cent; South Central, 4467 per cont;
Western, 42,38 per cent, ‘

MORTGAGE DEBT COMPARED WITIL SBLLING PRICE, PER AOrm—Indircetly the relationship between the
valuo of the mortgaged acre, on the average, and the amount of mortgage debt in foree with whieh it is incumbered
can be approximately established in Illinois, Minnesota, Ohio, and Wisconsin by comparing the average prico
of an acro sold with the average amount of mortgage debt placed on an acre. The IHineis bureaun of labor

_ statistios aseertained for 1887 tho average value of an acre sold in the state; and the Minuesota burean of Iabor
statigtics did the same for Minnesota for 1881 and 1801, RReports from recorders of deeds to state ofticors in Oldo
and ‘Wiscounsin permit the computation of the averages for those states for the years montioned in Table 47,

This table oxhibits the average price of an acro sold in the 4 states and also the percentago of the average
price represented by the average debt placed on an aere. In Illinois in 1887 the average incmnbrance placed on
an acre is 51.28 per cent of the average price per acre. Im Minnesota for 1881 tho proportion is 56.93 per cent;
in 1891, 53,09 per eent,  In Ohio, from 1881 to 1891, the percentage ranges from 35.82 per cent in 1882 to 55,54 per
cent in 1883, cevtain countics named in the table being excepted; while in Wiscomsin in 1893 the percentage is 44.82.

~If the pereentage of partial payments is deducted from the original amount of the incurred debt employed in
Table 47, the portion that the remainder of the incurred debt per aereis of the average price of an acre sold, is
indicated Ly the following poereontages: Illinois, 1887, 46.41 per eent; Minnesota, 52.34 per cent in 1881, and 53,47
per cent in 18915 Olio, from 1881 to 1891, from 30.21 per cent in 1882 to 40.49 per cont in 1853; Wisconsin, 38,60 per
cent in 1893, This brings most of the percentages of Table 47 close to the percentages of Table 46, and reinforees
the substantial trugbworthiness of those percentages.
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TapiT 46.,—RATIO OF REAT BSTATE MORTGAGE DEDBT IN TORCE JANUARY 1, 1800, TO REAL ESTATE VALUE, BY
STATES AND TERRITORIES.

IEROENTAGE OF THE
AVERAGE ANMOUNE OF MORT-
PERCENTAGE OF DEBT IN FORCR or GAGYE DELRT PLACED ON
TRUE VALUR OF ALL TAXED Porcontago || ANACRE COVERED DURING
RIAL ESTATE. (@) of dobbin 1880 OF TIE AVERAGE
forco against TRUE VALUE OF A
. " o | neves of true CAXED ACRE,
STATES AND TERRITORIES. value of Lhe
mortgaged ]
o 2CL0S, 1 ]!lrs fore After
. Y . '
Total. Tor acros. | For lota. ;(;1' ‘;&?,}:;1 i(‘lo(::dll)u{{]t?n
payments. | payments,
Tho Tnitof S8, cianerearsnesisiansnsonsenreammmanioncaatsronssanreanarannes 16. 67 12,67 13,96 38,03 MQQBQ 41,00
ATODUI ¢ aecanvaccacusstaonamunsananacsssesoresnssmonsmmasaccanstnerns 15. 44 20, 20 0,29
ATIZON v avnvaasasenseneaaniian T 4.89 4,10 7.50
ATHANIAS < vnomeaumsssnsasusasanrssansbaasesas teveaneeemssaaan 6,70 5,00 8,70
Californit comeneeannns . 15,40 15.38 16.48
Colorado cvevaneeans freeserasramaneaenn Meetunterenmranancaanusaean Cremrenmesanaavasen 13, 08 10, 24 15, 44
Gogmcctient ' %g ;1) %
YALG. .« . 0 e venusfla
%?s%x‘}c?tl of 22, 0 23,91 20,18 26,61 93,69
Florvidn. 8,40 [ 1 O | PN | RN B TP EETTITIT P ery
Goorgin ... 7.15 5. 80 30.71 47.27 41.00
Tdaho T | O | TS | P PN Ceeesesnmniaaas
I%lin‘oi . 12,36 11,57 13, 04 37, 60 40, b4 49,15
Indiana 0,18 875 10, 20 28, 8 35,02 24,45
Jowa .- 16. 64 10. 86 16, 02 86,91 42,01 37,11
Kansas... 26, 83 27.29 5,87 45,12 61.27 49,91
Xontucky 7.01 44,23
Louisianga 11,02 R T
Maino...... 1895 Cemmemsasreses
Maryland .... 10,86 Jonnanmasnioans
A 88RCHUBELES vunavmvnaavesrma e cn i st e a s e e 19,82 eeemmeaasaeaig
Michigan......... reras 13,02
Minnesote.cenemcnevens 29, ()
Mississi})pi. [ 9, T .
Missouri...... 15,82 04 ...
Montanga........ 4,73 4,71 4.87 40,64 a3, 90 92,52
Nobraskf cveerennsseoronaasenn 20.03 21,20 17,92 38.%: 40. 03 18, 682
Novadn..eoeraea- . 4,60 dunmrsenmreaas
Now HLompshiro ..., 12,12 ceasenennunane
NOW JOTS0Y -eacmnmanasnasnnenaonnnes 26,18 ceeerrsumennas
Now Moxico ..... T T L b 01 | RSNV IR | MR | FEO R P vansvnas
- Wow York...covunues 30, 62 wenreeransanan
Worth Carolinf,ceassanereecanaas . 8,25 A k 80,41
orth DKL - o v cvivmenivensansarens smmmorncanmmmsasesrreoasanerancomrmamsenas 20,03 20, 63 17,03 taveanevaieees
Ohioieennan N wes 10. 04 9.47 12,73 35, 04
(031,741 PR wamemttanoannannaann paemamasaaannenne femmymeecesamana i 7,59 9,66 4,08 46,71
PommSFIVANIf. e inenn it el e T PP PP PR TR PR PP PRPR 0 L | P | F P | T T PP
Rliode Islond... 1,02 feenaaoiaae. Y | S vesilleasermrerenoas chearees .
Sonth nrelina. 8.19 7.98 4, G3 a7.48 61,81 LU
South Dakots .. 20,82 24,84 15,48 46, 05 61,982 40,74
P Y (1T TR ermseresennsaasenanannes 8.80 5,00 13.20 61, 44 04,48 49,156
PEXNS . ransvmvoronmnmmmennonnn Vimmean PUTTN RN eraeisaananaane 8. %0 0,43 5, 63 a4, 17 48,90 58,21
Ttah caeenanan 048 flomemomivaces]ens O, | D P TR
VOIMONUY eevvananvasrnmrrmmnrnonss eresenraaanenes Crereacenenemaataareaan 22,05 B
Vivginit. coeeeneiiiaiiiin 6. 48 44,02
Washingbon...cooveieennns . L | O P caenamensriane][veeenoooniatas caawvaraersenn
Wost Virginin ..ooonanaen.. PP veanes P, eneen 8.43 8.27 8,48 25, Td 22, 69 95,02
WWisconsin. ... e s 31.91 13,84 . 00 40. G8 b1, 48 44, 80
2151 1 T T T T T TTTEP S PPPP 18,82 19,63 B S Y
RECAPITULATION BY GEOGRAPHICATL DIVISIONS.
North Atlantic ..ooo..... R fesaeecasecsenranaon wmemamesaessaensnane verenmneeans 03,42 ho.o...... [ P | | PN emearr v amaes
South A}tl:mtw [ anmenanbenanereaenaa e 9,05 17, 64 p11. 61 b3g, 47 pdd, 08 b6, 70
North Central.... 14, 65 b14.31 D15, 28 187, 08 038, 8 L3071
South Central.. 8,04 48,99 U8.70 037,70 b49, 66 Db BT
Wostorn...eovanoanannns sremmasuaaranssernun wraanse e T PR T N 12,28 112, 55 b1d4, 27 D40, 56 bi8, 38 42,38

« Includes nntaxed mines,

b Tako note of omitted stotes and torritories.
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TABLE 47.—AVERAGE PRICE O AN ACRE S8OLD AND PERCENTAGE OF THE PRICE REPRESENTED BY THE AVERAGE
AMOUNT OF* MORTGAGE DEBT PLACED ON AN ACRE IN ILLINOIS, MINNESOTA, OIIIO, AND WISCONSIN.

PERCENTAGE OF AVER.
AGE IRICE REPIN-

: BENTED BY AVERAGH
Avorage DELY INCURRED.
BTATES AND TEARS, ﬁ;l‘?ﬁ.{’g
sold. Before After
dedneting | deduetin
for partinl | for partia
payments, | payments,
TIn01g, 1887 coerernanmransceremmmmnocncaennn- 32,80 b1, 28 46,41
Minnesoti, T8BL. coacuiiecavamenarsannsinanan 10,03 60, 93 b2, 34
Minnesola, 1891 ..vuaa... 13,41 ah. 09 abd. 47
Ohio, 1881 () 89,41 54, 05 45,14
N ) S SR 65, 2L 35. 82 30,21
1883 (d)--- 40. 35 GG, 54 46,49
1884 (e) ... 47,20 40. 27 30.01
1883 (d)... 44, 08 42.70 36,01
1888 (f)vens 29,28 47. 08 40,23
1887 (d).... 42,50 48, 00 42,15
1889 (d).... .- 41, 88 40, 06 38,90
1800 {d)eevenununnn ereererentiananrannnn 80. 83 adl, 85 od0, 47
IBOL ()senrennaniennnconasnancarcnnanues 86,70 abl.03 | @d3.82
Wisconsin, 1893. ... vrvnneiiennvnnns PrYS 722,61 aid, 82 «38, 6D

@ Avorago ineumbrance of 1889 naed.

b Omitting Madison, Richland, nnd Washington countios,

¢ Omitting Alhons counby, the sverage prioe is $45.72 por nere and Lho pereontago i 61.98 for the debt before dedueting, and 43,33 for tho debt alfter deducting,
for partial payments.

o Owitting ITumilton couuty.

¢ Omitting Clinton and Humilton counties,

S Omilting Thumilton aud Duinam counties.

7 Year onding Soptember 30

MOREPGAGT DEBT (OMPARED WITII FARM VALUE, PER AOR®W.—It is difficnlt to establish a ratio that is nob
mnreasonable between the amount of existing mortgage debt and the valune of the real estate that it incumbers
for a region even no larger than a eounty,  Real estate value depends so much upon opinion and upon fluetnations
in demand that consistent statisties in regard to it can not bo obtained, and the best that can be hoped for is that
tho stutistics shall not be fatally inconsistent,  In this investigation no attempt is made to establish the value of
the Tots covered by existing mortgages, beeause nothing could bo done beyond aceepting the average value of all
lots, mortgaged and wnmortgaged, as the average value of a mortgaged lot, and this course would produce only
absued results, I s more applicablo to the acres covered by existing mortgages, but not in tho case of all states
and tereitories.  Thenextattempbto connecet the value of mortgaged real estate with the amount; of its incnmbrance,
on preceding pages, is to show the percentage of the average true value of & taxed acre represented by the
averagoe amount of mortgage debt placed on an acre covered during 1889, both before and after deduneting for
partial payments,

"These resulis are supplemented by statistics of the selling prico of acre tracts per acre in 4 states, in which
ho ratio is establishad betweon the ayerage amount of mortgage debt placed on an acre, both before and after
deducting for partial payments, and the average value of an acre sold; and this may be further supplemented
by & comparigon hetween the average amount of mortgage debt placed on an acre (farms and all other acre tracts
being included), both hefore and after dedueting for partial payments, and the average value of a farm acre, in all
states and tervitories, as shown in Table 48.

Tho sowndness of this last comparison depends upon whether the average value of acres covered by
mortgage in 1889 is substantially the samo as the average value of farm acres in 1890, as established Dy the
census statistios of agriculture, It is cvident, upon an cxamination of the table, that these averages arc very
divergent in somo of the states and territories. In Michigan, for instance, it may be assumed that the more valuable
acres woie nob covered by mortgage during 1889, farms, timber and mineral land, and all othor acre tracts being
taken into consideration, because the percentage is palpably too low to represent the fact; while in Massachusetts
the contrary may be assumed, because the percentago is practically an impossible one,

All statistics that have been collected in regard to this subject point to the conclusion that the amount of
mortgago debt in force in the various states and territories is generally from about 35 to about 45 per cent of the
value of the real estate covered by it, and that the average for the United States is about 40 per cent.  In the
present comparison tho result is that for the whole country the mortgage debt that was placed on an acre in
1889 is 34,38 por cent of tho average value of farm acres in 1890, after deducting for partial payments in order
that o basis of existing rather than incurred debt may be reached for comparison with the preceding tables in
regard to this matter. : '
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By geographical divisions the percentages ave thesa: North Atlantic, 40.45 per cent; South Atlantie, 30,86
per cent; North Central, 32.60 per.cent; South Central, 373+ per cent; Western, 39.08 per cent.

In closmn‘ this b()]l&:ldbl‘&tl()ll of mortgage debt in rclatwn to real estate value, reference should be made to the
census veport on “TFarms and Homes: Proprietorship and Indebteduess?”, Wluoh establishes the ratio between
debt and value by a direet statistical method for all farms and homes in Lhe United States occupied by owners
and incumbered. In that investigation the values of such farms and homes were reported to the Census Office
by their owners,

TanLn A8 —PERCENTAGE OF THE AVERAGE VALUE OF A TARM ACRE IN 1800 REPRESENTED DY TIIR AVIRAGE
AMOUNT O MORTHAGE DEBT PLACED ON AN ACRE IN 1833, BY STATES AND TERRITORIES,

Tereontage | Percontago . Pereentago | Percentage
: betore alter betors alter
ETATES AND TEURITORIES. dedueting | deducting BTATES AND TERRITORIES. dedueting | dedueting
for purtinl | for partial fur partial { for partin
DAVNIEN EE, wayments. payments, | paymentgs,
paynient bay
Tho United States . ceeeervanerrenvernoamanenns 38,02 04, 38 New JIdn\I\ﬂllxlo.,.." ................................. 40,82 12,88
Now dorsey .. veen B, 46 61, 66
b ‘ 0.7 Now Mexico. . vene an, 14 43,30
Alabama ..o (o4 Now York,. oo o 6. 94 .00
ﬁ;i:‘l’l“‘q‘m : o LI COOLIR e ¢ s e reeaeenraeresarneannrnnrennresronnn 58, 67 el
Cilifornia 45, 60 Yak 62,10
Colorado 53,65 (},{1(1)11(91 _1._'- “m : E} lri‘
Oregon ... ... 43, 4
Gomneetiont .81 Pennayivini . 0. 13 . 24
D et OF U()llllllhl‘h """ e - 45 d5 Rhodo Islante s eeenernnennns Crereevera iy 171,57 140,45
HLOER, +oeoemeeniir e seneseeness e South Caralina b4l 6404
GROODEII «veevovsvsnanmamvinnsosernormnnsearnsesivuans .3 South Dakotn ?,‘: [“i iH m
- Tennnsse i, G w
IO - ereneeerrnnnenses SRR SO £7.63 omesseo gt L
. " i %(-}' @ Ttah . b7, 87 [N 19
aae nane - 38,11 Ry ]
ormont 70,02 @8, 85
Kansas..covaannvnensae PRV revsvemersaaanramensaras 40. 31 VNI e oo : 2,;-; ?2 10 49
W m]uuut(m ......... ven 69, 6 50, 48
‘Benfneky g West ViFainin - o... . 23,78 18, 68
L[()lliﬂ]ﬂn-l- - ”l.;i)'l '\Vlﬂcunmn ........... 45, 44 40, 6
e T Ry Wyoming ...l e e w2 6490
152, 3 2, 4: , T
%f}&??g}f},‘_“_"fff’ : : g L ad TRECAPITULATION BY GEOGRAPIICAT, DIVISIONS.
Minnesotn. . . 42,70 80, 8%
MissiggiPPie cevnemmanencnisemncsranaaennasnsnnannnnns 54,21 41,93
: 48,89 45,70 40, 55 .
Misgonrd ..... Ceerevuemmeavama s cenrar R ne s 46, 43 40,80
Montann .. » 58,20 66, T4 80,16 a2, 60
Nelraska. ... . . . 85, 70 84, 67 47,62 37, 8
Nevadihe curavnretmennmmnnssesvaanesnrasasaesnsassnnnan 88, 43 83,71 41,67 19, 08

THE MORTGAGE DEBT LIMIT.

Turther pursuit of the topie relating to mortgage debt and real estate value.leads to the question: what i
the greatest amount of incumbrance that can practically e placed upon the real estate of the Unifed States, and
to what extent is this limit approached by the existing indebtedness? To what extent real estate may De
inenmbered by mortgage is of course a matter of opinion and the extent varies as between country and city and
from one state and county to another. As already stated, in 22 states 38,03 per cent of the value of the mortgaged
acres is represented by the incumbrance on them. This percentage is about the same as the percentages of
incumbrance of value found among the different states in regard to farms and homes occupied by owners, as
exhibited in the report on “IFarms and Homes: Proprietorship and Indebtedness”, but the highly mortgaged
North Atlantic states are not included in the abeve percentage of 38,03, and much ]ughly mortgaged urban real
estate is not included in the percentage for farms and homes; if all were to be included, it is believed that the
percentage would be considerably Iarger, perhaps 45 per cent.

A mortgage debt that is 45 per cent of the value of the acres that it incumbers remaing after parbial
payments have been made, and these amount to 11,67 per cent of the original amount of the mortgage debt on
acres now in force throughout the United States, or to 5.95 per cent of the value of the mortgaged acres,-and this
5.95 per cent must be added to the foregoing 45 per cent to indicate the tested debt bearing capacity of the acre
real estate and about the same percentage for lots; yet it is known that a large proportion of the mortgage
debtors do not obtain as lzu'ge a credit as the values of their mortgaged real estate permit them to do. With an
allowance for this, it is believed that real estate may he made to bear an incumbrance that is two-thirds of ibs
value without increasing the rate of interest to cover inereased risk. There is some mortgageable real estate thab

can not be made to bear an incumbrance to this extent, and there is other real estate, especially improved lots in
cities, that can be made to bear a considerably larger proportion,

T e TR g it
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Tablo 49 has been computed with the assumptions that all taxed real estate may be covered by mortgage to
the extent of two-thirds of its true value, that taxed acres may be incumbered from one-half to two-thirds of their
true value, and taxed lots two-thirds to three-fourths of theiv trne value. Thoe table is presented to provide
ready made computations for such persons as accept any of the assumptions. Should the assamption be different,
Table 45 and Table 106 afford the material with which to make new computations.

EXTENT T0 WHICH IT I8 APPROACHED.—UUnder the assumptions that are made in Table 49, 25.00 per cent of
the possible mortgage debt limit is reached in the United States; Lrom 19.00 to 25,33 per cent of the debt Hmib is
reached in the case of acres in 30 states, and from 18,61 to 20,94 per cenb of the greatest possible debt limib
is reached in the case of lots in tho same 30 states. Tho pereontages for aeres and lots wounld donbtless be lavger
if the North Atlantic states were included. It appears that the highest percentage of the possible incumbrance
on all kinds of taxed real estate is reached in Now York state, whoere the percentagoe is 45,93, Next to New York
stands Kansas with 40.24 per cent; Now Jevsey is thivd with 39.27 per cont.  The smaller percentages ave in the
southern states and in the Rocky Mountain region.

With regard to the approach to the greatest possible ineumbrance on aeves in 30 states, Kansas stands
highest with from 40,84 to 54.45 per cent; South Dakota next with 35.76 to 47.65 per cent; and Nebraska third
with from 81.80 to 42,40 per cent. Among the 30 states with respect to the approuch to the greatest possible
incumbrance on lots, Kansas is highest with 3450 to 88.8L per cent; Minnesota second with 5408 to 88434 per
cent, and, omitting the District of Columbia, Missouri is third, with 2406 to 27.06 per cent. The smaller
pereentages, as before, are in the southern states and Rocky Mountain region.

The geographical divisions have approached the point of the greatest possible mortgago debt limib as followa:
Novth Atlantie division, 35,13 per cent; South Atlantic, 14.9% per cent; North Central, 2198 per cent; South
Central, 13.40 por cent; Western, 18.42 per cent.  Thoe omission of certain states from some of the columns of the
table should De borne in mind in using these percentages for geographical divisions,

Tanry AP —DPERCENTAGE OF GREATEST POSSIBLE REAL ESTATE MORTGAGE DEBT REACHED BY TUE DERT IN
I'ORCE, BY STATES AND TERRITORLES,

Total POSRINLE INCUM TOSSIBLE INCUM- Talal POSBIBLE INCUM- TOSBIRLE INCIIM-.
for feres (| PRANCE FOR ACRES, || DRANCE FOT LoT8, for neves || BIANCE FOR ACTES. || BRANCE FOR TOTH.
antl lota 1 dots
(pussililo (?J«l»(:uxil(;l:

STATES AND PRRIUITORIN, immm. v i - RLIATES AND TERIITORINE, %nulun- y ; -

ML Tl Twu- WO ‘Lhrvea. FTRTRETRIRE Wi Twaoe Thren.

i?""?. ﬁ“{‘n]f“}l\[ 1'11'11'(13 [.h!l‘(lﬂ f qu'er fLwa- ((,)1-“\';‘;.]1"1:3!? vy thirds | fourths

thirds ol valuo. || of value, | of value. thirla ol valuo, [ of value, lof value,
ol value). of vitun),

Tho gtales voprosonted.| 26,00 Now Hompshirae 18, 14
I Now Jerasy .. WL
an 18 Naw Mexico 17,00 |l
7,04 Now York.... 4nm
10, 0.4 ) ) 1 Novth Caroling ... F R
& 86 00,75 AN 24,71 a7
G2 20, 4 ah P o0, 5 Novth Dukotn cacnennnniaa, a0.04
19, 62 20,47 16, 80 o 16 20, 69 OMoenn, o o 1041
04, 07 gmgou Poneies J 1L
awaro. 0y Donusylvaniy... O )
']I;(nltlx‘:(ut‘}g §§ tﬁ Telides Lalantle e e vvniacavans 17,88
Tloridy 12,74 10, 20 . ’ .
Taopd 4 wn } South Cavoling o cieeeaas. 12,20
(teorgiw 10,78 ;0.08 18,51 8,70 St Dol Al §“
Ydaho. ... (| O UUUUUN | RN SO SR Lounesseo....... eeee]  TH20
Wlinois .. 18,55 |63 5| 1B [ uerne | 1708 || MM s 12,40
Indiana . 13,77 17,61 | 1313 16. 91 e i Utah...... 0.92
Town ..., as] 24,00 a8, 72 26, 20 24, 03 41,80 , . |
KANSOY 2rnrennns menennnnan 40,94 64,45 | 40,84 38, 8L s 60 || Yermont . 3. 08
Xgmlinm. ves 12. ?’;
EUCKY veannrans evanaeans 6 Wanhingzton
Tomiadonn o ol oares Wosth V Irgin 1240
MING «asnren 20,03 Wiscoustn. . | 1r.87
Maryland ... 10,45 CWyoming <. ranvarrene|  RBED
Mpsspchuscetts . ey e o i .
Michigan.. RECAPITULATION BY GEOGRAPIICAL DIVISIONS.
Minnosota, -
Missingippi
SBLESIPIL North Atfuntio. oo eoooe il T o i - -
Missonrd .. Jouth Atlantio . 14,02 (3 el 170 )
Missourl .. Narth Contral.. o1, DY sRGr | el4r || g0l 20,47
Nebraska.. 30, 04 South Central.. 14,40 17.08 13, 48 13,04 1L.59
NOVAQN. e asnamaonnnannnn eaes G.80 Wealoreeevsiieinencnnnnns 18,42 25,10 18. 84 21.40 19,02
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RELATION OF NUMBER AND AMOUNT OF MORTGAGES IN FORCE TO NUMBER OF AORES
‘ AND LOTS.

PEROENTAGE OF TAXED ACRES MORTGAGED.—In 41 states and territories the number of taxed acres is
known, and in § states the number of taxed lots. It becomes important to determine whab portions of these acres
and lots are covered by mortgages in force in the various states, These have heen computed and the percentages
are presented in Table 50. In the 41 states and territories 28.86 per cent of the taxed acres arve incumbered with
mortgages in force. Kansas hag the largest proportion of its acres nunder mortgage, namely, 60.32 per cent;
Nebraska follows, with 54.73 per cent; South Dalkota, with 51.76 per cent. The smaller percentages are found in
the south and in the Rocky Mountain region, the smallest one being 6.39 per cent for Arizona, In using the
percentages for geographical divisions the omitted states should be noted. "With this qualification, 36.69 per cent
of the taxed acres in the North Atlantic division are covered by mortgages in force; 17.60 per cent in the South
Atlantic division; 38.70 per cent in the North Central division; 20.93 per cent in the South Central division; 27.34
per cent in the W’estem division.

In the 5 states 23.99 per cent of the taxed lots are incumbered with mortgage. The greatest variation helow
the average in these states is 20.41 per cent in Nebraska; the highest, 28.98 per cent in Missouri,

The average amounts of mortgage debt in force against acres and lots to o taxed acre and lot, respectively,
are presented, because there has been some demand for these averages and it is regarded as belng sufficient to
warrant their publication in Table 50, The average debt in force against acres in 41 states is $2.83 to o taxed
acre; in the case of lots in b states, $132 to o taxed lot.

AVERAGE DEBT ON A MORTGAGED AURE AND LOT.—~I6 is muel more important to Ikknow the average amount
of debt actually ineumbering mortgaged acres and lots, and this is presented in Table 50 for all states and

territories, The average existing incumbrance for the United States is $8.08 to a mortgaged acre. Omitting

the District of Columbia, the highest average, namely, $54.51, is in Rhode Island; the next, $46.12, in

Massachusefts; and the third, $35.09, is in New Jersey. The lower averages are in the south and Rocky
Mountain region, the lowest being 82,18 in Georgin. By geographical divisions the averages aro these: North
Atlantie, $16.32; South Atlantie, $4.16; North Central, $8.02; South Central, $3.27; Western, §8.88.

Similar averages are presented in Table 50 for lIots. In the United States $016, on the average, incumbers
n mortgaged lot. New York leads with the largest o average, $2,147; Massachusetts is second, with $2,117; and
Connecticut is third, with $1,651. The lowest average, $227, is iound in Idaho; the next, $229, in ‘oouth Dalkota;
- and the third state in this respect, Kansas, hasg an fwemoe of 8258, By geowmphical divisions these are the

averages: North Atlantic division, $1 oOo, Sonth Atlantie, $806; North Central, $511; South Central, $554;
Western, $487,

AVERAGE NUMBER OF MORTGAGED ACRES TO A MORTGAGE IN TORCE.—AS throwing some light upon the
area of owned holdings of land, the average number of mortgaged acres to a mortgage in force against acres is
presented in Table 5O for all st&tes and terxitories, The average for the United States is 119 acres; the average
farm has 137 acres. The larger averages to a mortgage in force are in the Rocky Mountain region, where New
Mexico takes the lead, with 2,876 acres. The smaller averages ave in New England, where Massachusetts has the
lowest, 28 acres. '.L‘he averages by geographical divisions follow: North Atlantic division, 70 acres; South
Atlantic, 167 acres; North Oentral, 97 acres; South Central, 272 acres; Western, 218 acres.

In the same table the average number of lots to a mortgwge in force against lots is presented for every state,
There is less than 1 lot to a mortgage in a few of the states, owing to second mortgages.

Supplemcnt‘uy to Table 50 and in similar form, Table 51 is presented for the 102 counties in which special
investigations were conducted. The number of taxed lots has been ascertained for some of these counties in
states for which the number of taxed lots can not he ascertained for all counties. On account of the direet

statistical method pursued in these counties, the results obtained in them may be regarded as having a special
value.

.
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PERCENTAGE OF TAXED ACRES COVERED BY MORTGAGES IN FORCE ON ACRES,
BY STATES AND TERRITORIES.

JANUARY | 8T

1890.

PERCENTAGE 5

| KAN.

2 NEB.

38S.D.
4D.C.

5 |OWA
6 N.J.

7 N.Y.

8 PA.

9 MINN.
10 IDAHO
|| CAL.
12 N.D.
13 WIS,
14 VT.
15 ORE.
16 1LL.
| 7 OHIO
"1 8 IND.

1 9 MICH.
20 COLO.
21 WASH.
22 TEXAS
23 MO.
24 W.VA.
25 ALA.,
26S.C.
27 GA.

28 MASS.

29 MISS.
30N.C.
31 CONN.
32 N. M.
33 LA.
34 WYO.
35 KY.,
36 VA.
37 MONT

38 TENN.

39 ARK.
40FLA.
41 ARIZ.

60.32
5473
5176
5125
4695
4673
4043
36.96
35.73
3564
3445
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TasLE 80.—RATIO OF REAL LSTATI} MORTGAGES IN FORCE JANUARY 1, 1890, TO NUMT;l‘R OF ACRES AND LOTS, BY
STATES AND TERRITORIES.

STATES AND TERRITORIELS,

PERUENTAGE OF
NUMHBER MORTGAGLD
OF NUMBER TAXED.

AVERAGE AMOUNT
OF DERT IN FOR(CE TO
A TAXED--

AVERAGHE AMOUNT
OF DERT 1IN FORCE TO
A MORTGAGED—

AVERAGHE NUMBER
COVERED BY A
MORIGAGE IN FORCE,

Forncres. | Torlots, Acgro. Lot, Acro, Lot. Acros, Lota.

Tho Unitod SEates..coveenenens ves reremvenn reneeraneians 98,50 03,90 2. 33 132 &R, 08 $010 119 1.68
AlRLATMY v e vevevnnannes Cheemmmenrsanesiasrenananann 21, 00 4,72 728 202 1.71
Arjzona ... 6,390 7.08 320 31% 8.1
Arkanans . 10. 83 3,63 a10 144 2,27
Californin . 84,45 10,902 42 246 2.1
COLOTRAD +eveentvnerernmensenssnnrsamsncnceasnmnarnnnnes 30, 02 8 04 800 1 b, 35
Connecticmb . vveiiemenrnirarniiiarinininctantonniieennnne 17.70 20,02 1, 063 30 0,88
Deolawaro. . R T N 10,61 1,074 . 106 1.11
Distriot of Columbig........ 51,95 189, 39 1,044 B 1.57
I':lomda.. Cimaswatenamsananasnn . .70 4£.00 281 165 2,64
Georgin covaveenns NermarerianTiassteatiavactaaraarsenn s nanas - 21,08 2,18 011 224 1,24
5 1T R - 35,04 Jeweurreannns fR 1 . 7,82 27 143 2.47
Iinois.eversannn 30,78 20,14 4.77 200 15, 60 705 ] 1.70
%2(11:111& caananensan gg gg ............ gi;é ..... PR 18. ‘1)3 E}lg'; g} % %)é

Wikeaswamannsen 48.05 |-coericnannn i maeenavree i B .
Ianans .vueenns Cineaseensenrraniens eeaieersvtaeen i anns 60. 82 21,24 8.97 65 0.67 268 13 2,78
Keutuo’ky ..... maremusens Crimeesieersanmsbasastaranennerarerrannen IBT3 leenerinnnnn 0,04 [-ccnvcinan 0,86 007 100 1.2%
Louisiana . . 16,73 070 feeenannnn e 427 @02 825 2,04
T T | PO 3,40 637 132 1,04
1 | I PO, 11, 40 884 08 1.27
Massachusotts . 0,46 |cecneeranaes 4G, 12 2,117 28 0,902
8 T 1 ¢ 2.08 0.00 422 67 1.05
Minnesoln. .. S04 7.08 [] 105 1.98
Mimiasippl . 80 a8t 200 183
Misgourt . 10,01 708 08 1,75
DIONLANIL o cnraesecanncnresnnneeranronccensreannnassaasssnnerssnes 9. 03 457 W 2,24
NabIaAKN aetincearansnnnnnrnssssnosscassrmsranenrnrenansvennnnnnas 0,43 447 131 1.87
Novadae .o none 6,07 619 UL 2,18
Now Hmnmhuo. 8,10 018 70 0.08
Now Jorasy . . 85,00 1, 646 [ 1.48
Now MOxXI0.aenseeirasrones erernranecnsnsetatrennoysn Nearevmanen 4.68 817 2,870 2, 60
B R 19,15 2,147 m 1.53
North Carolinn. . w07 621 185 1.18
North Dakota b, 04 3B 130 %, 10
Ohio,..... X 17.28 g a6 1,39
Oregon ... i1, G 6,32 452 150 244
Tonnaylvania 46,90 13,24 R on 1.61
Rhode Iutnm PPUTN 04,1 1,002 W 1.63
South Carsli 244 630 187 1,24
South Tkoln 4,90 220 140 2,03
"Tonnossun G. 44 720 176 1.48
B (. 2,33 303 441 2,40
TTHll caeerenuoncrennssctonasenancnatesssnssnsnnnsasnsnsartnssiosesfucnsanorsnnsle 7,05 010 107 1,60
Vermont i R0 11,66 092 76 LoL
Virginin 160 4,986 5H8 173 1,46
Washington,wea... 2 (m 11 I RN 0.03 020 148 2,78
Wont Vu;..luh cnenne o, [T £ T O 8,70 441 187 1,82
Wigeomain cvseevenninninas . .. D [eavaenuanens 7.08 440 11 l1 7%
TVFOMINE cvvrrvnrestesrasenrorssarornsssanarsnesnss 0.50 lovnenonevens 8,07 408 0] 2.dd
RECATITULATION BY GEOGRATUICAT, DIVISTONS.

North Atlantio.....o feeiiasrrsrneranr s snmnreeansans arrvanraaes [ 111 [t I PR (1112 N 16, na 1, 505 70 1,40
South Atlantie.. ponn ut. '(5() 03:'3. (4 i o7 01‘37 41 808 107 lgﬂ
North Centralo.o.ese. 4870 23,07 045 da1s2 8. ()2 61l 07 1.83
South Contralloaa... 0,93 . 0.08 {..... irenen 3,27 iz 38 273 L
Wostorn «ouees oo o7, 84 [oLI' {5 I PPN s 487 218 8.83

aMaino, New lImxnwhn‘(\ mnl Idmdc Iulund omitled,
b Dolaware and Muryland bmittod,
ofouth Caroling only,

d mmmg. Wansas, Migsnnrd, and Nobrasks only,
¢ Novada and Utah omitted,
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TARLE §E.~RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1890, TO NUMBER OF ACRES AND LOTS, A8
DETERMINED BY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

. PERCENTAGLE OF AVERAGE AMOUNT AVERAGE AMOUNT AVERAGT NUMRER
’ FUMBER MORIGAGED || OF DEBT IN FORCE TO || oF DIRT IN FORCE TO COVERED BY A
' OF KUMBER TAXED. A TAXEDw— A MORTGAGED— MORLTGAGE IN FORCE.
STATES AND COUNTIES,
Tor acres. | For lots, Adcra. Tot, Acre, Lot Acres, Lots.
The counties represented,......... 33,32 16.06 $8, 01 $55 $11.76 ST 115 . 1,74
Alabamas i o
Greens ..., amrmanaaan [P reeneverastenaeaannaanran 21,80 {iivvanrenann 0.40 fievuvanmannn 2. 05 404 432 111
Faflor80m vauurenans teseresrenaareainn veeas Feressvsnrereaanann 85. 14 |ivenrenerean 18,81 fivavwenanans 30,31 1,170 876 1.93
Arleansas: ®
T T Wb teneseuraniicasanaransaannnaas wann 24,71 4,13 458 108 1.54
Pulaaki ... . 16, G2 0. 40 495 149 2.60
&t. Franeis. . 19,02 8,49 348 208 1.4
California:
Santa Clax 30, 59 93, 68 437 114 8.26
Sonoma, 89, 42 14, 84 718 21g 194
N A0) (I R 806,47 15, 81, 204 2n 4,18
Coloradlo:
L1080 euernennnn retceeemamataraues PO eredamennmmmsaann .. 13: T S IR 2.08 loneenrranenn 7.03 481 a6g 2,48
Welileaaraaane e etemssaramensruamnenvamsenmeancassnn imemunane 2 U 2,43 |oveaaennens 11,18 521 153 2,00
Goorgin: ’
1§utow .................... Camesemmtasnar . e e 1797 |oveennes 0, 60 1,66 270 198 1,63
. - 23,40 Jiiiaieinnaan 0, 65 2,75 346 850 1,03
Twwgs..... ............... Naresrseivemareanua i, AP D P 0,61 1.60 118 404 100
Dlinnis: )
Burean..... cemanmamanse emminmsamasnsmncunna cevemrunasrtnsgnen 37.00 15,43 , 8.03 45 21.10 204 103 1,60
Irognoise.aan.. . 41, 7% 10.48 5. 80 23 14,18 217 160 2,07
1101 (1) 24,78 1‘1 b7 1.48 24 6.00 180 T4 1,20
Y 1 « 25,07 2. 82 5. bk 125 21,60 547 85 1.48
- Indiana:
[8 VR4 (1) s DR, caeean neerensnrennnen. [ 19,13 4,08 0.60 11 2,08 214 T4 1.60
Hoendricks.. . 16, 18 13,20 2,60 30 18. 03 224 63 Lodd
Lagrange.... 40, 84 18,02 5.12 70 138,91 371 08 1,82
Town: ‘
Casfe.eecarianaunn peevemeaaaa Mtbienrecaiiirannanasens teawvenan 52,80 (.o.occniinen 506 |iemromenanas 11,20 300 06 2.01
Crawford. O07.0L lieeevnnneann G083 fvmeennnane . 8,20 208 140 2,80 B
Dolaware. 34,70 b /50t S . 11,88 807 -9 1,80 "
Johuson, ... 87,05 fiiverereren- 20 feeiiiiienns 11,07 3568 jtis} 1. 00. o
Kansaa: . : ’ "
B N rraremmanans 74,37 8.85 2,43 19 L2 270 140 1.87
dofferson ., ..., vereqmanieannn “ 89,30 47,43 i3.44 4 . B8l 57 108 8.038
TAnColtine cerensnvimesnnarncans .. 06, 35 817 3.8 2 5,70 250 142 1.67
02 0) s I A SMemaseaacmsiassenmciacennnanananrans 67.22 19,45 477 9] 8384 04 1ug 2,00
LAWN0O veavenenns mamamaa Nemmrmeceen [R— Pewnem eyt ae 62,97 16.71 2,50 37 5.10 219 78 4,40
Kentucky: [ :
ANACTEON carennenriaessarannsnnanan wacacean L 11,69 23,05 0. 03 ‘100 7,98 452 Th 1,12
Um:k ........................ Crnavaene 13.18 26,12 2,28 166 17,81 (30 80 110
Daviess, .. fhesiaereesierean rernaeanns 80,72 25,16 3.25 1l 8.17 o214 a2 187
MeCracken. ... eremmesamaaanaien radsrenraanas [P [ 14,49 20, 50 0,65 121 4,47 455 &3 1.77
Louinir}lnlu:
T A TN 16,71 0.87 5,09 138 345 2,28
1inst Baton Folmo. cerusiiienrraecasarrrerennmnsrrnsnanns Cem 13,14 0.73 ;.GS g!;t} 2(1)3 1.7
~ Maine: ) )
) 0 S [ P wrmefrannnnranann B 10, 68 {80 cdd 1,05
Aaryland:
Washington........ PO Geemsserruans fereeesasmasraenan T S | S IR, - 15,62 602 00 1.16
Mns:{;‘achil?ptts :
TANKIT s evmcrivac it ranenaan YT T vun 28. 63 [ () A I, 20. 08 917 44 0.06
Hampden. ceeevs v ccviemeaaoiinniaans veensns . . 03,13 T8 hiinnneenn. 20,67 2, 084 6l 0,91
M
LEBURIO - vv e m e e irrrc e ea e 42.21 |ooooooelln G.50 {..eeen e 15, 40 344 i) 1.8
Ionia....... 42.74 T S 1410 335 G0 1.62
M
Marguotto....... ... .80 0.8L ... avenaa 2L 1t 099 202 1,58
Sanilre c.ovaaas P NN eyt Nt it a ettt et r e eaureanaas 46.19 8,00 |oeveeane.il, 6. 69 165 ). a8 @05
ancsoh t " . v
b} i wmamae 43,90 2,05 [eeenimnnann. 8, 0 47 5. 5,08 '
G)(m(lhue vaan a1, 61 8. 2’5 ............ 10, L'(E 3((%6 16(% 1’ é:!
jégg']frus; .. G5.76 253 loucenenanan. 3.8 1‘10 160 4,03
X ensnreneen veveen 30.11 102 |, 6.30 |- 422 112 1,50
Missiasippl:
YAZ00 amemmr cmcmcaeaees seeeeensnn ceeenan emnnann 30,20 liwenanenlo.. 119 [eeremcanenns 2,93 208 415 1.60
Missornri:
20,70 20,72 1,71 73 6.7 244 103 2,00
14, 56 15,45 0.30 18 2, 04 118 100 2,26
36.81 18, 85 3.08 30 10, 68 177 101 2,80
40. 06 16,13 2,40 20 G. 00 124 102 2,38
2.74 6.88 0.10 36 5, 856 520 156 2,45
7.81 17.82 1.49 124 N 690 2,82
Nobraska:
Brown 47,52 .77 176 29 3,70 168 5
" . } 152 2,80
%’;‘%S 48,08 16,19 4.41 50 9.10 307 119 2,18
Kl‘ \hnﬁ 88.31 .89 291 8 3,07 130 160 2,06
i j
chane venean wans . . , 18 . 7, 4 123 1,80 {
‘Was F e PR 43,81 9.9, 4. 57 . 38 10. 44 1387 110 4,28 '
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TapLe $L.,—RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1810, TO NUMBER OIF ACRES AND LOTS, A8
) DETERMINED BY PERSONAL INQUIRY, BY 102 SELTCTED COUNTIES—Continued.

PERCENTAGE OF AVERAGE AMOUNT AVERAGE AMOUNT AVERAGE NUMBRR
NUMHER MORTGAGED OF DEBT IN FORGE TO || OF DEND IN FORCHE T0 COVERED BY A
BTATES AND COUNTIES, OF NUMBEL LPAXED. A LAXID— A MORTGAGED— MORDGARR IN FORCE.
Tor acres. | For lots. Acro. Lot. Acro. Lot. Acrres, Lols,

Now Jorsey:

Burlngton. v e rrre e nrnar e rascaans 84,26 [ivawannnanna P10 iaeeueaanae $34, 75 $0O7H 05 1.47
Wew Vork:

Albany....... 21, 88 8,41 3. 80 1, 138 0 1.08

Allsgany..... HE AR 6. 84 14, 04 ks 7 L1

J)utulmss. a——— . P 4150 10, 34 24, 02 1,077 84 1,90

Tulton ...oveane .- 31,64 3. Gl 11, 84 O3 T3 1.0

Livingston......... “aes 45, 80 13,40 27,00 Ho2 68 L3

Richmond.vaee.. vestrsarrrreren 83, 08 AT T DO 136, 60 624 11 .03
North Caroling:

B [T, 16, 57 23,48 0. 80 148 4. Bl oM 29 .13

T X s e v davinae i mncvenauceeraiannenrannnranran s 40, 40 14, Q4 1.2 G4 PP 461 piet) 184
Narth Dakotas

Burleigh ... . 4, 20 157 181 7.00

Mekey ... 4,58 079 147 1.41

Geand Fox! 5. 00 084 11l 2,18

ROMBOY «evs nrnanrnuicnmonnrenervrunnnsarensranns 3,73 464 128 1,55
QOhio: .

Athong...evvues Feresematraanssasnssenenensmnananan vessitnasns 87. 85 893 119 1.58

Madison.... . 21, 62 il 0t 1.20

Montgomery . [N N 27, 80 [ 48 1,48

[ARTHITS | SO, sasesnavnseanann Newern rernanne vesveansure 15,18 834 43 148
Qregon: )

L T Y RN 42,00 1. R I D, 6. 02 808 107 2407

LT RPN [ 1) R D, U {) R PR G. 48 a0 210 1. 8%
Tonnsylvania:

Choster ... 42,04 Jieeeiianan. 13,61 w40 1,241 70 1,41

Lacknwann T80 Joamnancannes 20,11 27,80 ouGh 0 1.41

Lebanon .. “es 40,09 |oovenennnnas T.86 140, 45 70 70 1.41

Washingion. RPN £ U (0 P .07 20,79 ki 70 1.41
Bouth Caroling:

ANAUIRON vt necenen e ananeenenaas vane . 81,04 13,20 1,10 170 | 4,07 637 pEH] 1.00

Golloton ... . . 17.07 14,4k 0.48 43 207 470 206 1,08

Lavarons 80, 456 28,00 0.85 160 27 B71 185 0,00
Boulh Dokota:

T4 1 40,07 4,01 408 140 1,61

TMughes ... 41,11 8. 05 117 357 (L1 29

Yankton 47,907 b, 206 150 2,18
Tonnessee:

ALENIHEY corsremanurnnasssnrrsesrsnnasnasasnrrannnmsnsnrssanas T |ieesannnana. [0 4 PO, 1,66 300 a1t LGt

S P [ L b 1166 a7 110 C0.00
Toxna:

Bell L0 fovsninmennns 0,15 424 181 2,13

ITarrinen [£0 T R £, 80 334 205 163

TR v evvnnee [0 T PO 0,71 1, 047 Pt} L4
Viginin:

Angnatn 8.9 0.70 {iaveen 8,61 0] 140 110

Tamisa 10,20 0,80 Jeveenamuncae 4.46 T 168 3 141
Washington:

KNG veeeenemrnamcanenseanienns Mo mntbenteberbe by iarateaes 20,10 liwesenn ramea 25,23 Joernnnennnnn 06, 04 005 118 2,50
Weat Virginia: :

Wiy ceae s cnnsarnssnaisaconsuiannee eeranrearienn 18,1k fewsvunanmen LT lecvennranns 0,68 670 112 1929
‘Wiseonain:

BROWD cavenneiinns heneeneabernasra. [P veseenenrean [ 288 |oemnrennnaen 7.5 200 60 2.3

Donglag vevemennn LT3 feeuaees wanas 9. 14 633 B3R 313

ST N, B0 Lierrmnrvenns 7.13 848 111 L7

Wankeshis coveanennes TBE [invarannsnns 20,41 512 68 L.54

AVERAGE NUMBER OF ACRES .COVERED BY A MORTGAGE,

Avory mortgagor does not include all land that is owned by him in the mortgage that he makes, bub perhaps
the owners of acre tracts include all of their acre holdings in the mortgages that they make to a sufliciont extent
to make the averago acreage covered by a mortgage in the varvions states and territories substantially equal to
the averago acreags owned by them.

Teor its Learing on the arven of individnal acre holdings, Table 52 is presented, showing tho average number of
acres covered by a mortgage on acves made during the 10 ycars 1880-188). In the United States during bhis
torm each of the 4,758,208 morbgnges, stating and not stating debt, placed on acro tracts covered 131 acres on the
averngo. The average for 1880 was 115 acres; it increased to 141 acres in 18835 fell to 131 acres in 1885, where it
remained in 1886; inereased to 134 in 1887; fell again to 131 in 1888, and finally rose to 134 acres in 1880, This
was thoe averagoe area of o farm in 1880; in 1890 the average farm arca is 137 acres.
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1t must not be understood from this that these mortgages on acres cover little besides farms, because numerous
small suburban acre tracts are included. -Their effect on the average is largely counterbalanced by the inclusion
of very large fracts of mining, grazing, and timber land. The larger averages for the 10 years are found in New
Mexico and Wyoming,.

By geographical divisions these are the averages for the 10 years: North Atlantie, 70 acres; South Atlantic,
183 acres; North Central, 100 acres; South Central, 263 acres; Western, 261 acres. During the decade the average
varied little in the North Atlantic and North Central divisions, but varied much more in the other geographical
divisions. . e

TABLE 52.—~AVERAGE NUMBER OF AORES COVERED BY A MORTGAGE ON ACRES MADE, 1880 TO 1830, BY YEARS AND
BY STATES AND TERRITORIES.

- 1
Axorago
STATES AND TERRITORIES, 1 for 1880 1881 1883 1883 1884 1886 1886 1887 1888 1889
yoars,
Tho United States..cocecermsvnaccinnaraennas 131 115 118 133 4 186 131 131 134 131 . 184
AlRDAMN . i viediarr et ian e rana s veamentaas 220 206 215 258 265 208 194 204 260 216 180
Avizona. . 630 133 246 607 183 815 1,322 774 2,520 136 216
Arkansns. 140 123 131 143 143 148 1 142 148 148
Cnlifornia. 257 267 287 200 266 262 238 257 260 242 234
Coloradt, «aeevaren 191 205 129 146 2056 203 274 198 184 139 179
(8100 13 CTLTA £03 1§ U 30 35 a8 38 37 a7 87 a6 32 40 36
DOIAWATD o2 vemmrrnmessssnsrennssssirsassncanssasess 107 120 107 116 108 08 106 118 98 87 100
District of Columbia ... .. 38 69 30 41 36 30 8h G0 ‘ 35 36 33
TIOTIAL « eanvemrnennsnrns . 243 205 149 204 081 156 160 159 121 200 104
(615115 V. R - 238 236 292 288 274 254 225 220 232 a1l 224
Tdnho... 138 125 110 127 138 135 122 138 142 141 145
TMlinoig. . 84 83 90 83 84 85 83 84 82 81 83
i G5 1] 00 66 V1] 65 (11} 453 64 63 G4
05 02 04 07 o8 96 05 05 06 05 06
132 127 125 129 135 140 141 130 133 120 120
Kentuely 00 94 09 96 90 90 o7 09 08 95 108
Loulsiann 41 349 403 a81 353 332 832 823 305 335 825
Mnino .. 144, 103 180 144 126 127 114 108 127 116 147
Mavylan . 100 100 105 103 99 05 100 6 05 05 104
MAgSNCTIEELES v oeernarnrecarearecnancanareneaman 23 20 30 20 20 30 27 21 27 - 27 20
B 613 13751 S e 60 71 71 71 74 71 67 08 65 63 70
Minngsots .. . 107 108 100 108 109 106 114 100 102 104 167
Mississippt . . 208 220 211 220 210 185 108 100 200 207 212
Missouri... cevmemnnunn o 0D 04 a7 99 107 99 100 102 97 08 97
- Montang. ... sesasermentens veaunsen [ amanas 223 174 174 219 181 208 239 207 216 222 249
NODIASKE - s vvaerrrcimnaiancairitnsssanssinanssanaas 137 118 118 130 140 185 130 131 131 - 132 132
Movada . avinncriiccannenserncnnas . 318 231 236 305 231 403 o240 875 657 803 423
New Hampehire. . . 78 72 7h a2 74 T4 7% 80 ki 84 18
Now Jorsoy...... .. . 61 (1 G 60 63 07 67 00 60 08 60 i
NeW BOKIE 1remenmeemcnsenrersnrmnomescessarnssns 8,798 || 82,088 | 7,52 7,516 2,402 | 1,811 | 8,783 | 2,050 8,946 2, 550 8,030
g S 72 71 72 53] 71 67 a8 72 73 05 68
North Caroling .eueeeencaaneainne. . 136 141 141 137 198 140 136 107 129 127 156
Worth Dakoth coveevvrrirmrrarnoncans . 144 411 175 174 138 132 187 127 182 128 138
L) - 65 05 65 04 64 G4 66 06 G4 04 05
OLBEOII wnevreincctrnnsinenrnrainncnacsesnnans wemen 172 209 1900 157 162 163 180 174 160 152 151,
I’ennwlvnnm .......... Cermmmienrreieraraea e 60 o6 66 i 66 66 a6 66 (1] 66 00’
Rhodo Islond .... . . 40 44 43 40 40 38 a7 41 390 83 81 i
South Caralinn ... 206 228 229 221 217 210 200 193 100 178 101
'South Dakotteewnauas 144 169 153 163 100 145 140 141 140 137 140
TONTOBEB0 + 0 arannsmenannacasercnrecanans . 158 140 157 178 132 130 118 159 176 161 189
TOKAD enenesnenanmnnrmaeascaeassnanans semeneeinas 404 283 288 553 68D 504 520 483 439 445 ! 415
Ttaleseesranneenans .. 234 54 80 61 139 330 514 879 417 T2 119
'Vemnopt ........... - 77 &8 79 77 79 75 3 70 09 T2 80
Virginin .covovunens 170 1956 181 104 178 169 180 161 107 150 205
Washington . 156 1066 174 180 164 150 154 164 160 152 144
West Viry giln 186 147 170 209 177 205 140 T 185 150 170 201
Wisconsin - . 03 20 9L 07 105 a4 092 © 95 03 87 87
Wyoming........ . 1,114 427 318 804 2,635 2, 500 1,336 1,840 357 428 313
RECAPITULATION BY GEOGRAPHICAL DIVISIONS :
¥
70 73 4 70 i3] 087 67 72 68 T4 60
188 170 178 195 20 185 178 168 165 166 104
100 05 07 101 106 163 103 102 99 98 i
263 198 212 215 326 269 283 243 255 256 254 !
201 363 285 286 244 204 283 203 280 222 213 j
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RELATIVE IMPORTANCE OF ACRES AS AGAINST LOTS,

The real estate of the United States, for the purposes of this report, being divided into two great classes of
acre tracts and lots, it becomes desirable to know their relative importance with respect to each other, especially
since acres are largely identified with farms, and lots with towns and cities, Thercfore, as throwing some light
upon the relative importance of nrban and nonurban regions and upon the effect of urban growth upon the growth
of mortgage debt, Tables 53 and 54 are presented. \

In the United States during the 10 years 1880~1889, 40.88 per cent of the mortgages made were placed on
acres, leaving 50.12 per cent of the total number of mortgages to be placed on lots. On account of the larger
mortgages placed om loty, the lots were incumbered with 5051 per cent of the total amount of debt incurred.

Prominent among the states are those in which the portion of the number or amouant of mortgages placed on
lots is greater than 75 per cent, and these states are Connecticut, Delaware, Massachusetts, Now Jersey, Now
York, Pennsylvania, and Rhode Island, and also the District of Columbia.

By geographical divisions the portions for the number and amount of moertgages placed on acres during the
decade of the total number and amount follow: North Atlantic division, for number, 27.20 per cent; for amount,
17.21 per cent. South Aflantic, for number, 5§8.62 per cent; for amount, 46.91 per cont. North Central, for
number, 57.35 per cent; for amounnt, 55.62 per cent. South Central, for number, 66.93 per cent; for amount, 65.11
per cent. Western, for number, 48,29 per centi; for amount, 55.05 per cent,

TFor the reason that the number and amount of mortgages placed on lots have incroased in a greater ratio
duoring the decade than the number and amount placed on acres, the percentages of the number and amount of
mortgages in force on acres are generally less than the foregoing, but not much less. v

RELATIVE IMPORTANCE OF ACRES AND LOTS REVERSED,—The advancement of the number of mortgages
on lots made during the decade from a subordinate place at the beginning (about two-fifths of the entire number
of mortgages on acres and on lots) to a position represented by nearly three-fifths of the entire number at the end
of the decade, is exhibited in Table 54; and also the progress of the amount of debt incurred on lots from « little
more than one-half of the total amount of incurred mortgage debt in 1880 to two-thirds of the entire amount in
1889. Of course, as the percentages for lot mortgages increase, those for acre mortgages correspondingly decrense.
‘Without any interruption, the percentage of the number of mortgages that were placed on lots increased from
year to year during the decade, and only with an interruption in 1883 was the increase of the percentage broken
in the case of amount of mortgages placed on lots. The percentages for the various states and territories in Table
b4 will afford an opportunity to study the growing importance of urban real estate in contrast with nonurban real

. egbate,
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TasLe 33.~PLRCENTAGE OF MORTGAGES ON ACRES AND ON LOTS OF TOTAL MORTGAGES, BY STATES AND
TERRITORIES.

PR A G O O o T80 Tagg ADE DURING THI PERCENTAGE OF TOTAL MORTGAGES IN FORCE. .
HIATXS AND TERRITORIES. On acres. On lots, | On acres. On lots,
Tor number. | For amoant, jj For nomber. | For amount. || For number, | For amoeunt. il Fornumber, | For amount,
o Tnited SEabo8. e s iienniscmscnmssnnnas 49,88 40,49 060,12 | 50, &1 48,20 36,70 51.80 63.80
78,13 70.58 2187 90,42 || - 76.73 7370 22,25 20,50
34, 00 7. 87 65.10 | 22, 33 48,51 07,28 51,49 32,71
75.08 67,08 24,42 82,07 70,88 61,00 20,13 87.00
50,24 67,61 49,76 42.49 | 40. 06 40,15 54, 04 49, 85
88,07 . 40,84 @6, 83 59,06 a7, 52 35,50 62,48 4, 50
245, 42 19,46 74,68 RO, 54 21,23 16,40 78,77 8151
Dolaware. 21,96 28,00 78,04 T, 04 2R, 71 45,04 7120 4. DG
District of 1,20 3.40 98, 80 08, 60 1.338 4, 28 98, 67 £5.72
Florila, .. Gl 04 68,22 88,906 41,78 08.15 . 08, b3 31,85 31,45
Gemgln ..ouus 78,63 56, GO 20, 37 48,50 71,568 61,90 28,42 9804
Jinho ..vununs 70. 00 81. 10 20,01 18. 00 70,73 85,76 20,27 11,24
THinodt,eneeeaes 41,93 40, 98 H8, 28 69, 03 #3, 40 43.01 &6, 60 56,09
TNAInIMy ccecissinriraiininsctsrnconcranstonsnmunon 50, 08 G4 23 43, 02 30,77 61, 93 07,83 a8, 07 32,67
Wi e e rvvmnvrsessancsnsseasnnnssneansenensassnars 68, 27 73 62 L7 - 24. 48 67. B¢ 74,81 42,11 23,10
JUANBAS v eoaruraxonneactrnmssnasnanennrsmnmrmanunn 67,47 L 9% 32.563 28. 06 08. 02 71,86 31,98 28,14
KNIUOKY s cervarunnnesiunasenacannsoanmnsanoannns 58, 01 ' 53,08 41,99 40. 02 57,41 62, 04 42, 50 47.06
Louisiung .. tetimamrsssrenreat amrsarenar ey 50, 21 69, 05 43. 70 40,35 55,72 5h, 8t 44,28 44,76
Moino .. ... e emsmuream e e o 52, 68 43, 87 47,383 56. 63 52, 65 49,87 A7, 85 16, 63
Maryland cevcvevemmunanssanensnanounasnsnrnsnenn 86, dd 88, 79 64,56 041.921 390,21 43,09 G0, 79 | 56,44
MassachuROtS correnmeemceonaunrrcinecnvnannamans 18,08 12, 67 81,02 | 87.48 18,73 13,18 81,827 80, 87
MICHHEM vevirrnatmsbesamm e ansecasransann] 02,18 62,57 87,82 87.43 64, 65 63. 64 35, 36 6. 36
MABNEHOTA o caruuvernmursanusnsaannmnenennn raunnnny 62, 80 R8. 97 A7, 20 .03 49, 64 38,11 50, 36 (1,89
Miesinai{mi.................-..................... : 84, 49 83,24 15, bL 18. 76 85,11 82,08 14, 80 17.02
MABHOTPL s comnevrsancroassnansusnunnvnussenanonnas 54, 05 44,05 45, 45 5%, 356 53,72 47,40 46,28 62,60
MORLATIO ¢ aennvrarsumnnnnsammnnbvasassnmenmmmennns 4344 62, 00 50. 50 38, 00 40.17 68, 85 69, 83 41,65
ODLRBKN cuvervvmencurerasmmanesensnmnsmmnrssmmnasy 00,72 00.13 33,28 3. 87 68,98 48. 10 21,02 31,00
HNovndn...... eledReruseenaan i trana R ananauEEy G7.72 80, 66 3,28 19. 44 73, 89 83,67 26,11 16,83
. Now Hanpshire cveensvecnavnsomcscmcrsvameenn, 0.7 62, 7d an, a3 47,26 57,70 4072 42, 21 50,88
oW OIS0 ciee i crimuniccnatonasunasnernsunannn. 16,64 22,02 83,86 77.08 17.78 23,23 82 29 78,77
oW RUSIC0. casaevammvausnmansrussmesnnmesnmannns 8. 65 8485 64,33 17.15 87,23 87,88 -4.47 12,12
g 1 U RN 20,21 13.05 73,70 86, 05 27,00 18,55 72.64 Bﬂ 45
Morth Carolinf.seeneavesrsnsrasarnessnsanapnnmnan 77,60 71, 88 22. 44 28,12 76,24 07.71 23,76 82,20
'Nmtl\.L)L\k(ml...“..........,...--...._.......h.-.. 81,79 80,21 - 18, 2L 19, 78 87.02 45,73 12,98 B C %4 4
QNI o rinimmnrrincrsssinaeranernss ranarnunsmnn, 40. 25 40, 18 569,15 50. 87 44,17 51,61 b5, B3 48,489
OTCEON . veincaveassntancannsrenrsnusnssrsanertoyen 08,20 64,16 31, 80 85, 85 72,06 60,71 27.05 30.20
TennAYIVATIN cavves voeunsonmmnerriecnccesnanenan, 20,45 20, 08 73, 64 79,92 27, 04 10, 87 7200 80,13
TRhodo JAlANlaneacinsesrvenmramsesrrsncrnnnn 13,08 16,69 80,08 84, 41 12,57 14,81 87.43 85, G0
Boulh Carotnf. cevicoarinrevaerreuanimacanns - .93 49, 87 28. 27 30.13 73, 63 66, 75 20,47 44,25
SOULR DIKOID 1nmnmeenrunavensenenmnnanrmernonnos 790, 82 71,68 20. 08 22, 48 83,28 | . 81.20 16,92 18,71
L ONHOHBO0. crvmsmenamucunsranratmnnan Vreennavnuans 40,87 47.85 b0. 43 52.15 43. 67 40,63 50, 43 60,87
L OXAS wnuennnsonnsonmesnnan aravrsenesusun whanmsna. . 08,11 73,560 81. 89 26, 41 7. 08 8. 04 22,82 10.06
Tl e csvsaasreunssammaunnnnnssnssnansuarnrns sonnan 41,03 28,58 a8, 97 TL 42 34, 85 80,17 65,15 G0, 83
T OTTOND + v nmvemmennerureanmsrmncacnonmnissannssans 60. 50 75, 87 30. 41 24, (4 0483 69. 60 85,17 30, 34
Virginia..... FMMMesMEuARAVEASI R a s na ey 60,12 48,72 49, 88 51.28 58, 85 57,73 41,15 42,27
\V:mhini: (1)) TA 65, 8L 6L, 51 44, 00 48.49 62,26 56,10 7. 74 43,90
Waost, Virginia cauan @3.14 . 60, 868 86, 86 80. 64 60. 66 73,68 80,34 "ﬂ‘ 32
Wiseonsin......o.. G0, 60 61, G0 30. 40 88,40 67,79 06, 92 12, 21 3, 08
Wyoming «ouvenes 84,18 62, 46 05, 82 47.54 46, 83 60, 67 63,17 49,33
RECAPITULATION BY GEOGRAPIICAL DIVISIONS,
Norl.hAdl'mii('..............................-.... 27.20 .21 72,80 82.70 27,14 16,74 72, 86 ’
South Atlatic ... 58, 62 40, 01 41.88 53, 00 57.57 45, 61 48, 41
North Contral.... canmae 87,35 b5, 62 42,65 . 44,48 b9, 32 57, 50 40, 68
Bonth Contral....... “en a4, 03 65. 11 83, 07 84,80 87, 80 85,75 82,11
R s RN . 48, 20 50, 05 51.71 44,95 45, 88 49,95 64,12
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‘Tarre 854 —TPLERCENTAGE OF NUMBER AND OF AMOUNT OF REAL ESTATE MORTGAGES MADE, 1880 TO 1880, AND
COVERING ACRES OR LOTS, BY YEARS AND BY STATES AND TERRITORIES, ’

STATES AND TERRITORIES AND YERARS,

ON ACRES. ON L.OTS,
Tor Tor For Tor
nuwmboer, | amount, {| number. | amount.

STATIS AND TERRITORIES AND YEARS,

ON ACRIER, ON LOTS.
Tor For YTor For
number, | amount, || number, | nmount,

Tho United States..cesuvaa.

£

1880 eniurriannnnan teemenaan

AlADAINR .t eserusnnrcaananncsnnonnsras

TR0 . cenaiaremarenienenais e arinas

1882.. ... heeuseenmuns ceanrmranrens

T N

R

1885....-. creeesseauntenarsanereenas

L )
1887 v mnianaiimaianaas [P

B

R P P A

ATIZ0NN «oneainnciiiaanaaaas

R SN aes

188D oo L

CallfornIne envenrnrenenstansunnnncaenus

1880, 1 cinarannmanmaninnnsncerunrnuas
5 N
T882. . cunieanvnnncarnrvarananscasnas

18R e nnannaanenaannns evusmsaasneas

.

1885 . < curanennenenrrvannrnnnennanas
880+ e vermremsoeneesnnsrnsmennrens

1887 ccavan

.

T

00107000 cvurasnnanananantnunmnsauanuas

B O N

1 T I

medesmmNamEANSRan AR A R ANy

T T LT T LI L

evmsenmrisannan

arrewsemnan

188D, i evnrnsennnnarevarirannsusannan

Conneoticnt. ... waesnuseramaranmraaan.. 1

1880, e bmmeasasvansasreanan
18BL. . iiviuuinenransananmnonrarsanns
L trmaenenanas
B

L O T T

b O P PP
1880 cnnannnnnenmannseannanannianas
B T T T
U Cmasensesnaangusan

8016 FAR—19

49. 88 40, 40

50, 12 60. 61

57. 68
56, 85
64, 37
54, 1
59, 08

48.19
45, 00
44, 64
45, 42
43, 66
42,35
40, 26
88, 23

42,33 51,81
44, 65 G5, 00
45, 63 65, 36

46. 46
47, 52

48,41
40, 82
G4, 42
5. 062
67.18 00, 68

64, 53

60. 44
b7, h)

287 20,42

b4, 55

41, 65
43, 46

75,06
09,38
7186

15

67.03 24, 42 42,07
77,80 17.00 22,70
TR 85, 62

L4
80, G2
28, 00

27,85

2,00
23,01

3, 08
28,80
2R, 05
28,00

49,76 42,49

46,40
41,80 40,02
43, 44
41,67 05, 5
42,81

45,02
48,
03, 20

67,46 40, 02
58,11

66,33 50, 66

Deltwarod vaneue wemmaaa

21,06

28,06

78,04 71.04

1880, ccuvnrmnecnnannnss aersvanne .an

R vansrneuas

District of Columbin. . vaveuninnnsnnanas

"'i (17

20,75
27,39
20,48
21, 08
18,67

1.20

20,04

24, ot

23,40

7. 70

70, 43 71,98

71. a5 63,98

2, 0L )
76. lik
8. 0%
Bl 43 T4 44

08, 80 06, 60

D T R TR TTrT)

1880, s icancnrantnnnumennnternaanas
T80, ueuuereinerammonvnsnmnnsnnsnans
BT O s

IBBB o vvunnnrnsscmmnnnnaaieneans

erannu

1880 iecarnnr e nan s

1

1880
1881
181
1881,

BB ueernrvrcnnevanannsmnnrsanniana.

T880.ceecvmnmrsnamunsnusssnsinnennns

ABBO. (v iininmeoennan s

L
1888, .ot cnenvnnm s

188D vt vncncnrnnaanan chansearmnny

GOOTE e ivanvuerrasnencnnccansnniannen

HEHoR
LSEIES D

€ Sk btk 3
e
POV ST

08, BL
00, 05

07.85
8, 13
08,30

07,89
00, 2

87.00
06, 85
08, 61 03, 07
00, 65
7, 21

41.78

Bl 87

64,50

1880

cnaserwean

L8 O T L LT I T T T TEr P T

L1BRD. o etrinnerensnmn e
1880...

L

mprmmaamausumtsAnI oo raas

LR S T LE LRI

B

B G S T LITTRITRPET P

T80, cis i auennsivsusnanrrnnvuananans

TRBLovasvnrmencacaroansissrimuosnns

EL T
1883,

8 R T

P T R TP P

18B8. ca s iuinnarnaraarisainnnannns
ABBO. cenansanaansnienarrsasenusinan
. R T T
R S T LT T LTI

B

TIHNOIA covcvasnnannrrsinassracnsnsasacs

B P I

Indionde ccianavsonanaes resrntsannonTyey

75, 2
T 76,60

KL

Tl 61
78,18
69, 08
68. 01

70, 80

60, T8
60,74
60, T3
49, 14
60, 27

67,03
08, 62

53,86
8

81.10

B85, 47

40,88

14,03

GD. 02

B0, 04
B, 28
47,97
48.05
40,14

42,80
98,35
§6.28

1880, ncesirsrneranesmmasncnnmananes

1BBLenueccincinaenns sismuresmeiasnns
Tege Ll . vevant

. P

JR:1:5 NN

seamenraN Ay
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B L LT R e T L A L Y R T
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REAL ESTATE MORTGAGES

—PERCENTAGE OF NUMBER AND OF AMOUNT OF

REAY,

COVERING ACRES OR LOTS, BY YEARS AND BY STATES AND TERRITORIES—Continued.

LESTATE MORTGAGES MADE, 1880 TO 1889, AND

ON ACRES. ON LOTS. ON ACRES. O LOTS.
BTATES AND TRERITORIES AND YEARS, BTATES AND TERTITORIES AND YEARS,

Tror Tor Tor TFor For For Tor Tor
number, | amount. || number. | amount, numbor, | amount. {| number. | amount,
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AVERAGE INCUMBRANCE PLACED ON EACH ACRE.

To throw light upon the value of the average acre mortg ‘wod in the Union, Table b5 has been prepared. Ior
gach county the amount of moltgage incumbrance placed on acres during the demdo, 1850-1884, and also during
the years 1880 and 1889, has been divided by the number of acres so mortgaged, While these averages may be
regarded as fairly representative of all of the acres in & majority of the counties, yet they are probably not
representative in the case of many counties of small population and containing acre tracts of highly variable
values per acre. In such counties enough mortgages may not have been made in 1889 to give a representative
average, or only the more valuable acres may have been ineumbered, or the contrary.

The interest in this table will be almost entirely confined to the counties where the conditions supply
reprosentative averages; for these are the counties of sufficient population, and of suflicient acreage valuable
enough to be mortgaged, to make the averages probably representative.

During the deeade the average amount of incumbrance placed on a mortgaged acre in the United Btates
was $7.88; in 1880, it was $8.04; in 1889, $8.31. By geographical divisions the averages are these: North

Atlantie, the dec'lde, $17.45; in- 1880 £16. 05 ; in 1889, $18.84. South Atlantic, the decade, $4.26; in 1880, §4.50;

in 1889, $4.12. North Central, the decmde, $9.22; in 1880, $8.54; in 1889, $9.96. S(mbh Central, the demde,
$3.87; in 1880, $4.07; in 1880, $4.40, 'Western, the decade, %&.)1 5 in 1880, &G.'“ 595 in 1889, $9.65.
REPRESENTATIVENESS OF TIIE AVERAGES.—IL there are extreme variations in the ratio that the incumbrance
on mortgaged acres bears to their value in the various parts of the country, these average amounts of incumbrance
placed on an acre would lose much of their significance; but upon referring to Table 46 it will be noticed thatb
tho percentages for the states for which they can be given do mot vary much, and the uniformify of these
percentages in the case of mortgaged farms is one of the striking features of the report on “TFarms and Homes:

Proprietorship and Indebtedness”. Thevefore, it is an inference from Table 55 that the cheaper mortgageable
acres are in the south; the more valuable ones in tho east.

GROGRAPHICAYL DISTRIBUTION SHOWN BY MAPS.—~—A series of stale maps is presented with county names
and outlines and with the average nmount; of mortgage debt placed on an acro during tho year 1839 printed
upon each county. By reference to the maps the variations in the average amounts among the countics will often
become intelligible, and the geographical distribution of the averages will become mare clearly fixed in mind. In
combination with these averages the average value of a farm acre in each county is presented. These avernge

values have been computed from the census returns of acreage and farm values made by the farmers of the
United States in 1890.

It shoudd be remembered that the mortgaged acres embmwd in thig report includo a considerable portion of -
acre tracts that are not farms, in some states a large portion; consequently, as well as for the reason that only
the more highly valuable acres may have been mortgaged, it may be that an average incumbrance has been placed
on an acre in o county in 1839 which is greater than the average value of a farm acre; but the two series of
averages will present valuable information in regard to the values of acve tracts throughout the counties of the

United States, notwithstanding some shortcomings in the average amounf of incumbrance placed on an acre in
the more insignificant counties.

TABLE 55.—*AVDRAGD AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE DURING 1880, 1880, AND DURING THIE
N DECADE 1880 TO 1889, BY STATLS AND TDRRITORU' 8.

Avoraga . Avorago
STATES AND TERRITORIES, forl0years, 1880 18890 B'TATES AND TERRITORIES. for 10yenrs, 1880 1889
1880-1889. . . ’ 1880-1880.
The United States-ceecvimmcrrnacenan $7.88 $8, 04 $8. 31 New]l'nmpq'huo ...... $0.70 $11.00 $0, 63
S| PN— %IYUW ig[(amuv ....... 38, 63 85,01 41,08
o 2,4 3. 85 Mk
Alahama et R - N YO NP I A ootomomen sdo | somp | abio
A TS 417 370 450 North Cavoling....... 3.02 3,61 8,14
L]} T} S { I 9, 84 7,02 1168 North Dakotn.eenenn. 4,73 2.12 6,18
COloTA0O vvvrraraserrmmanscrarcssenticnanans 10, 53 18,77 9,02 ((.;lm) .................... 2118 20, 83 10,34
o TP 79, 0 POEON < v mencannmncnsnnn . 1l 387 7.01
{ommeationt A o088 0 || Pouwnayivania 11200 o At R 16, 28 15,13
District o 189, 89 06,17 250,30 Rhodo I8Iandee e ae e meenn . 69, 47 28, 40 70,07
Tloridive caveveneanan 3. 60 3.21 4.78 South Crroling v o.oveviaas . . HRDE REES
[T 2,32 2,36 2,00 ﬁL‘uuth Dakottve.acovaannnan. 4.68 .43 4 Zlg
Tiaho ... 9,11 1215 | gme | Rempesseo ... 0. 04 b.64 o8
Tiinots .. 16,68 1ol 1001p || Toxns...een B o3 R
Indiann - 13,94 18,856 .28 || S e bl alods e
Town..oa 0. 82 8,23 10,72 B 31T T S TR 1301 15, 00 T4, 46
Kansns 6. 13 4,24 747 &;1 rlmm ......................... 5,07 5,49 1l‘l. gg
0 ARDINELON ceen v 7.98 4,69 8
Kentuelky . .- . 8. i 9.70 9.8 1| YotV bminda -oon i 5,22 i, ) 350
Loutatana, 5.1 081 800 N Wisconsin 8,01 7.7 10,09
Maine... 8.71 2,70 3,80 WYOUIL oo oor T R g “‘0 B “‘5
Maryland . 14,53 12,63 18,06 ¥ EEEEEELEESE B AR L g ey
Magsnchugobts vaeeeerece i iecaneaivinenenns 50,31 a7 64,78 - . R . . X
J\hclu;,ml1 ]:1, 14 10, 54 1'1_ 14 RECADPTTULATION BY GROGRATIINCAT DIVISIONS.
Minnesotn. 7,04 b, 68 7.7 -
I 4 H
Missiasippi.. 8. 04 801 D08 1 ol AL <o eeeeeeaeeersveeerennnnens 17.46 16,05 |- 188
MUBSOUDE ocreee e iie it e aes . 0,16 6,01 0.04 South Atlantic .. 4,206 4. 50 4.1
Montand covvrieniiininarenniinaan, 10,12 0,28 7.58 Norvth Central 0,403 8.6 0,90
NOLASKRY vevmereceiiiceieniineieaas .- 5,87 4,50 0. 45 South Central 8.8 4.07 4.40
Novada voveenearnnn e eeecara e aannanen 7.02 8,99 6,567 WOBOTI e v e cemeiaend s vee 7.0L 6,069 0. 65
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TABLE 6.—-—AVLRAG:L AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1880, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES,

ALATTATEA.
Averago. Averngo
COUNTINS. for 10 yonrs, 1880 1880 COUNTIES, for 10 years, 1880 1889
1880-1889. 1880-1889.
THO S04 v e vennarennnn 45,98 $2. 47 R I | 7 S 1»3 43 $3.43 $3. 45
e TONLY ceavavnnameeracanencasennre . 16 1,86 2,01
5 2,04, 143 1,48 JaCkEON e nnnann [ ceuann .. 4 37 3,00 4,19
Boldwin.eo.u. F P . 0,84 1,03 1.63 JOIOr80T. e uivnann s 28. 44 B, 68 16,53
BOTDOUL . s e vcaemaecinacscarnns vanennapeanns 2,70 2,02 2.40 Tamar womeuneos e bmeaemanenevaanmavanarrans 170 1.85 1,09
3 [ eainanmecemmanmesatataansonas 12,00 1.87 14.88
BIONN vt vemmmncinetenrran e nrramaam e 3,80 1,85 G, 24 Tauderdalo. i eevnccnnneanas vasumaeannan 4.57 2,52 14.70
Lawronce .. 2. 85 2,03 2,03
Bullook . ivirermeavenceicnneirannens 8.43 8,24 2.00 BO crienmanan 2,11 2,04 2,82
Butier ,.... 2,48 1.08 3. 0L Timestono ... 3.08 6,22 4,12
Calhonn. . 9,068 4,08 o4, 20 Towndes cvocvencrens 2,84 2.52 8,81
Chambors 3,11 187 3,85
Choeroleo, .. 3,70 3,51 3.25 WMACOT wrcciaecincrecrnasaannncea Nemerasnan 2.44 3.33 2,77
. Madison..... 4.44 4,22 4,03
Chilton .... 8,98 2,04 2,87 Marengo ... 8,53 .60 3,056
L0 12T 1 T R P 1.75 1,85 170 Mavien........ 1. 44 0.00 1.00
Clarke . 2,83 , 65 1,80 Marshall .oo...... enamemrmaraeeiaaeas serunas 6.17 2,14 8.59
Clay ... 2,08 L.76 2,17 .
Clcbuu\ . 2.82 2,82 2,00 Mobile .oun . viuen Nememeermmanen cereen avenmen 8.77 8,01 6. 09
: Monroo ... 1.07 1,88 2,05
Coffee .. 1.90 1.80 2,04 Montgomery 8,81 4.10 6. 36
Colbert .. 11,20 4.562 6, 66 Morgan ..., 10,13 3, dd 81,30
Conecuh 1,00 2,08 1,86 Porry .... 2. 84 2,24 s
Co08f vens 2,13 2,11 1,01
Covington 0. 96 0,40 0. 67 Tickens 1.70 1.78 1.88
Pike... 3,20 2. 83 3.068
Cronshaw 2,80 2,01 2,29 Ran llolph 2,82 1,87 2,41
Cullman 1,67 1. 04 L.79 Ruagell - 2.83 217 2.70
Dale ... 1.97 al, 04 221 §t. Clair 0. 48 2, 25 8,07
Dallageeeeenenrrern-s 2,45 2,40 2,83
Sholby . 5,37 2,563 10, 20
Dokalb.o.ieassenconnrsieornnennns . 4,97 2,10 18,57 Sumtor. .. 2. 84 2,41 2,04
Elmore..... . RPN 2,28 1.53 2,81 'l‘ull'ldcga, eerrensemnsanitanaanesens . 4,08 6. G0 5,14
JDETEE 114) 1) PR SR 2,17 133 2,07 ||« Dallapoos .. ceder it enaeberaaanan . 2,80 1.68 2,40
Ttowal «iouavan P, 7,58 3.88 16,50 || " Tusenloosn . noees i R, 4,39 2,03 2,71
Tayotto oviiemernans 2. 47 1.60 2,08 Walkor «ovenennnen wanearaan easanas 7.87 0.88 8,13
Franklin 7,40 1,98 2,70 Washington. cuevieiinerieroncmammanreaiennns 2.28 0 82 , 12
Genevi .. 1,80 1.08 2,83 Wilcox..... [ PR 2.60 2.78 3,05
GI0BN0 v v rernarsrsessrnansrananars 2, G4 2.40 2,04 TWILBEOIL «auvyucsanarinvnrmmrarennrcoensnsonn 1.37 0.03 1,16
1885,
AMRIZONA.
The Territory . ..o [T 10. 60 42,60 0,84 MaricoPh.coviisrivasivncnrrnanansnss 15,04 1560, 14 16, 00
i\;[i ORATE -creriuennn [ 61, 8}: 80, g() 412_’. ‘lg
El0u e ceuenctranssanracnsnsrnsnnsasnnnens 3, 3 A L REELERRRTILERRLEL AL 8. 0 7. 82 b, 7
o OO wo | ahar | awgs || Dinalil a0.00 || =01 0.7¢
Giln ..ot ommmeeee i SOOI snwo || nmoim ag77 || Xmvenai. 4. 27 45. 07 7. 43
Geabmn . IIIIILIILIIII ee )| e 15,72 || ¥OmR ... 26. 00 38160 0.20
o 1888,
ARIEANSAS,
Thoe Btrto cvonvevareriiensamansimrinaas 4,17 8.70 4. 50 Garland . 5.49 b. 45 4.72
= ?‘rmm, e . 1. ’Tg 1,438 2.:!'17:
. IrQone .. 2.7 4,61 8, 44
i:%ﬁ:;f\i: E 3.90 2.2} 9,10 I{mnpsbmd. - 196 o 80 Wt
Baxter (a). . S LR s T ven 4.19 8,46 6,53
Boenton .. , :
: .+ THoward coovvrremnncinciianeeen R, 3,62 3.28 4,11
BOOIO v evnrnnrsnsnenraesrrcuvrssenssarsonsns .64 3.81 4. 65 %E"de P O 3 95 51t 4ol
el P e mmemeesrameedncbatsaasenn temmismunas [y 1 AT ncsnamein mmnn 2' 2'} b(}'d(') 1’60
Bradloy - 2.8 X 28 Taekson, I 8.0 3,90 g2
Corroll ... 8 89 4.9 38l LG (R0 1) A 7.58 b. 85 9,42
Chicob. 3.80 G, 71 3.59
< . b JONNBOT. —eevannnn s rememvmAEnvrR s rmnnn 4, 49 3.72 B, 02
(8115 8,30 3,86 2.93 %ufﬂyotte 3 84 2 6 g 98
T ST .63 3. 4. 0L LWIONCS . 3,43 4,04 4,23
PRI e 5.0 545 0 Leo..... e 6,08 410
(dhi“e]’{f’a'"‘“' 181 188 2 40 Lincoln c........ eermeesmanuenasrenTaenrrnas , 61 4. 61 4,13
olwinbin... 2.65 2,84 1, 84 3 :
COUWAY + v vvvmresrmenen e " Little BIver. v invenceranrnnnnireermninenan 3.52 4.06 2.20
Yy wevrvs 5,00 4,48 6. 86 ggg ,:;“)& ;1:#
Craighead .. oooveennenen. 2,95 2.8 8.05 AT &0 oy
Crmetotl. . o 4-’&% Py e MAGISOI. wvnverecranumssacraveneramanneranans 2. 76 3.81 2,34
Critenden - 1o 5.4 622 1l BIAMON. «rveurscsenerenae et nne i 5.81 15.20 7.53
1'73 1' o Uz Miller. ... wemvsnmsiammennnaraean . 2.87 3.40 2,00
g 80 Lo Mississippi. Memmbmnenamaraanvnnataeeas 4,206 2,08 5,02
ZMIumoe..... ..... N 3,08 2,18 6,17
ggi b.70 5.65
. . iy . 15 'Y seneasarannenennanane RmrerarnmEy d. W oh 44
Faulkner... . 8.16 % gg % :]3,'; gggﬁgn}? 1 ...... s sancsiaeaacn veaenan ?} % g ‘i? 3'. Ziii!
'Frrinl\lm . 4.186 3.91 4.05 Newton ..ou.en.s Nerseenummrausauasarannenan 4.58 6. 25 8.80
it ton.......--.........................4... 8.07 2,80 2,84 Ouachita ...... “evmerruntymmeymarnentinaranas 3,07 2,64 6,72
¢ Racords burned in March, 1800, i b 1883, 6 1861,
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TasLe 56,—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AN DURING
THE DECADE 1880 TO 1889, BY COUNTIES—Continued.

AREANYAS—Continned,

Averngo Average
COUNTIES, for10 yeavs, 1880 1889 COUNTILS. for 10 yonvs, 1880 1430
18801880, 18R0-1H80,

TV e anenraaes 3,29 48,70 $3.90 || SOQIOY . erenanrmneenneaenvmananns erenrneann $4.71 a1, 84 4. 01
1’1111111,&1 BSOS 5. 38 o, 04 4.09 | Sebastionl1 11 Lo SO B S 27 W
Piko.cveanne 307 2, 44 2,81 Hovier..... wamenae chsuMMamAmeeacv s rnmne & B0 4,07 2,16
T 2,29 3,24 811 Shm‘p e msummeeatrereeenasneanrnarnnus 1,06 184 318
Tolle...on..- 2,78 8,91 2,00 | SHMO.eerrrnenennns 5,08 13 50 567
1’opp Cersesmuamsenssaantennvan 4.80 . 3,26 5,11 TS T €610 28 1,684
Prairie ....... L P o 8,80 3.27 Van Buren.....o.... s 200 2,48 2.05
Pulaski cvawnenenennan [T T 8.83 6,18 2. 62 WAl 0D e e e ceatnmneo s 5,46 4,08 4.88
Rmulo]ph.... .......... R I 3.83 3,01 6. 04 White veneuanes Cenmmaanusreaureeanranrpaenany 3. 06 3.80 374
St T'rancis ccecennenns 4,78 8,01 4,25 Woudruﬁ .......... 4,98 4,04 4.00
Saline 3,93 8. 04 & 02 Yolloovoneiiiiornarnnnes 4,63 4.86 4.83
Sootleeerecnrenn wemmreavsanaucarsannsnanssna. 2.80 8, a2 2,560

o 1884,
OALIENORNIA.
Tho Sbnte.......k........‘....:.,..... 9. 84 7.92 1L58 || PIRCOI-cauirn e neesnanere i amnnaiin s 8,01 5, 06 0.01
U glumns i R 1’(7!%% 1(7)22 Jgig
ALMMOAR everareme st ree e 82, 05 81,08 40,00 IO oo - e 'y o '
Alpine . 5 67 B 0d 10,51 ‘;xm Iiunito Do cenala zg' 7? q(i. 35 88‘. a2
Amador 5.75 5. 01 6.1l S0 Bornarling ceeciseniieeianrnayenuisaas . B 20,00 1.21
Tutto 10. 52 9,07 9.2!
o . San DIiego .oveenas Cermveateiaveramanns PP 7.47 1,900 8,36
Calnvoras 507 5,79 4,18 f':(m IT\rnnua('o.......... 1'1!’(7). ‘{'{ T(l). gg g»g 6%
. LV IR R I TTRUY1 ) S, . o 10, . 4
Egﬂ{?i Go ig ;2 13' ‘;3 10.77 San I,unla Obispo..... B, .r}'()' €80 0,87
Dol Norte 0. 34 5 AT Sandateo oo teesrreesiernnranaan 8.7 5, 47 17,32
Eldorado . 4,72 b, 2% a .
} . . Sanba Barbara. ... . 6. 04 3,02 4.93
Froguo coveeeeennrs 8.5 8.11 ganta, Glam. 212 21 1041 i
R YT L 6. 40 8. 50 LI LD v ecanees oo "o 5. 2.
WYO eennns 470 466 ;lmfi‘m A(J)gg %g’i 2.14
KOs s e e 940 5. 98 TOTT U e suvenarrnasaassnransres . , 0 o dd
Loko.... 6,78 7.02
. BIAKIFOR cuvvmcivenresoasinessvmnnoassnansnrns 7,23 8. 2¢ 7.0
Logson .. .17 4.2 :olzm% 181 1 2.5
L8 ADEOLES 1uverryeniienenraaaeaaeaannans 21,30 4.00 20,81 || HODOMA - -ceerevmemmennrnaniie e ennrenn \ : :
%&Emiu.%’ ........... 17;.44 2{2,.’38 1:2;%? BaulglAtB. s coeneceeairsnesrsnnnsonarecurenes , 47 G, 80 10,63
ariposa.. 3,85 0, & 3,
ﬂcn&uuino r&. 88 5.46 ggs il&h‘t“l\m . 11- g‘i 2 ég Jgfﬁ
ercod..... . 8L 5.87 12,13 'l‘rinh,v. ﬂ 4 H' 5 .03
BLOM0G « s avransstmnnsnrenreacenns wereeaanne 4,04 2,04 4,67 || Lulare 6.23 b.47 8.96
Mong..e... vanaaas . 7.46 8,44 1.48
Montorey sveee. 6,27 6.40 .89 TUOLOTING cannrevacaancnsrvansaersoercannnn . 3,46 '\ 56 3,43
NP, cnveanrsosranns . 17,42 14,70 18,04 VONLUYR .y en s nsnrrnannoasnsrsnsornen fermen- 7.02 04 0,68
. Novads covsevnuvannss 5. 24 8,06 L Yolo...... nennan eeennerr e . 14, 67 1 . 60 11,87
OrfnEe cuverncnsnrcnrerscnnenrerroncansnsnnns 28. b5 17, 68 43,01 T UDM arvrneanservonanmmsarsenssrasrmunaenns oA 4.32 7,97
CONLOMAD D,
Tho Stato cevueeirinsnsousmnsanminanss 10,563 18.77 0,02 LAaKO - cciienienann F 65,27 20198 00, 03
}'AL I“ldtn ..... . ; ;z’) ]g. f;ﬂ 0, g(li
ATNDNOO 1onesesssssnssnsnnessessisninans| 1110 17,90 10,67 [ e ' o %
Arcilotn . aeiitIIll 7.52 ab, 00 g.85 || Las Animas............ 1019 Su HE
-};lu'ﬂ ......... enan g‘ﬁg bgé‘lll g.%.? W) Nee e mmumsamr ety [ R —_— Iy e B4 u .
§ 07 U a , . T, -

. k H FTECY) PO 8,74 7.7 2,02
Boulder .aeviue... Wereniiaanetsainaaes 1112 3 11,78 MR oo 0 1R 2315 10, 06
Ghafls. ... R el 200 80.90 1001 Montezumi ... oL S

ieyenno . AL aid b 8. P g . Y
Clor Creok . ... 345,00 559, (% 60. 88 Morgan ..o eemtrraaeaan mereeenesanraans a8.78 4, 43 6,65
Congjos ....... 3.’1‘0 c0, 94 697 OLCTO o onennas I i 5.08 710,23 5. 50
Coslilla .. 4.42 el 72 4,08 Qury o7 09 061 6. 87
Custor wm o oen | one S T
Peltn. abi b o a0l Phucin L IIDIIIINNIIIITINNTNN one oM. | 10203
Honglas 4.81 3. 8 T PIOWETB.«e s veremensarecarren e draaceaaanaa 6,19 2,42 7,84
Tnglo . 45.12 29. 48 6. 89 %»‘.'mllﬂi, ....... revnvans 'i 08 f(j 7l 10, .ﬂg
Tberk.. 8. 67 5. 17 2. 81 Ko 13 SRR EEREL iy G4 4.3
1 {.’HHO b 092 117 715 ]::gluumdu .......... g él{ z‘.%. b 115). n}g
Tramont - 13'02 ugg r'i%(i e AR UL IR L LR L IR LTI ) 4,2 8
[ 710 1) . 32.95 3. 5L, En;r.u{\(‘vh(’ __________________ e 0833% “g‘i? ;r'[l"';(]j

1170 PO emerereranreaes ceerenees 79 ,161. 15 4. 65 AN e Geerennas 280. ¢ 14,2 anl.
I RN E sen b Ban Migael.o ool RN go.a6 I alg o 18,08
Gumison 13 i) 17. 99 14, 83 Bed@With covverveviriirnnnneenss PR, 4,562 al by 6. 03
Hingdale -...... 319,86 85,19 157. 48

SO ceie i i, o Ceerenmrannan 147,13 105,80 48, 30
Huerfano:.... 5.70 1,61 473 Waslhiington.. 2,54 e, 92 2,44
Joefferson . 15, 63 10, 68 27,47 Wold...o.. 7. 02 2,80 12, 69
Kiowsn 2,25 ed. 37 CoR.87 VUM v rraverocnrsnansencens 2.40 gd 60 2,01
Kihbnrson.................................. 2.08 2. 01 2,23 N
o 1885, b 1882, 0 1881, d 1883, e 1887, ‘_f1886. g 1884,
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Tasrn 86.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN AGRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Centinued.

CONNECTICUE,
Avorago Average
COUNTIES, for 10 yadrs, 1880 1880 COUNTIES. for 10 years, 1880 1880
1880-1889, 1880-1889,
Tho St ewaneemne. e eaaas e ga2.01 w) 88 B31,00 || MIATIONOR «uvnreneneenneeaseernnnennes veed 3L $40.47 | go.do
S gew .}hmfn ........ ﬁ 32 “i” g‘f 31,85
Y X aen I o || New Londen..... . 14, .2 13,8
Ealefiold. .. o5 % I ren || Dotama.... T RO B R 11 15,03 1473
Litchﬁald...........-......... 18, 49 4, g2 1li 35 Windham ..., Meerartesenesiresarnacaenaan 19, 67 10,01 2&.93
DELAWARE,
Avorage
COUNTIES, for 10 yo&m, 1880 1889
18501589,

0 G N SR I - M $10.61 24,62
JEOIbe e antenreanemeuonraravemnestnaneoren e tanan eemearrans aerenn e eramnncoa . 17.07 11.88 31,02
Newenstlo waen .- . . 42,42 27,01 26, 60
Sussex..... tesrseecanavTnianersransanar ‘. 10,89 7,09 10, 04

BISTRIOT ¢F COLUNMBIA, F
Tho DASLTICt e eerenns.s eerentearereruaseneaenmranerenas eeevrrmean—————— eeiean e arn—n et e e aan 182,82 60,17 250,39
FELOBIDA,
COUNTIES foﬁvl)(‘:((lzgﬁﬂ 1880 1889 { Aﬁmm 1880
1 JCAT! COUNTIES, 140 9, §
18801889, " 16801880, " 1889
1O BEREQ «revvevannnsvenmrrannesnnaans 3, 60 g2l | e {g?m $i;g;‘ of0. 13 $g.%g
B oo Tevy oo Ll 119 317 2 H

Alachua s |l am | wan | P 1 0w | o

1,60 1.01 240 Mmliaun ................... 2,03 1.88 2,89

8.08 1773 5,05
OAlRONI e vaeunanvervasssarsrsncronssentivnnes 0,57 10, 55 3, 54 %‘1[73:1?51130 ---------------- L TTR TP 93(73 . 1[’!(1)52 3-10

3 I3 L1 2 P remaana . . .75
GIRUB. . -ovens oo . 8 .50 5L | Momoo 1,04 01 | e1s0.00
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TaBLE §56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND DURING
THE DECADRE 1880 TO 1889, BY COUNTIES—Conbinued.

-

GERORGEIA—Continued. |
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TusLE 56.~AVERAGE AMOUNT OF MORTGAGE DEDRBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THI DECADE 1880 TO 1889, BY COUNTIES—Continned,

X LY EN QIS —Continuod.
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TABLE 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.
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Emﬁgk --------------- B LT R LTEE : 8 32; g gg 1’(1)- gg })\Vf_nﬂhington evaneans 12, (1»3 18. ;g 13,81
Trareloon Sl 008 L 1345 BYDG aereamrnn anmmatrunraunr e saan wevmms 8, N
ELenr, 1L.03 1106 T018 [ YWODSIOL corsrsrnnnsnnssanssnnronmsnmnrrmnnns 5. 08 7,81 8,80
N WINNODREO v oseensansirsvrcannnroncnanerens [ 4.00 G, 55
7.84 8.47 7.00 WViuneahiul: e, P . 0.98 . 00 11,08
7.47 b, 02 8,80 '\Vooﬂlmvy aranrmemssaanaruiinnrannnapaaune 10,32 5, 00 14.07
9, 84 6.72 10. 44 AVOrtN veenenecorornmnncnnsusannas wacasn RN 0. 00 ¢, 83 6,90
10. 96 10,48 12,00 Wright coveeane. wevriuaseinannan Cammnnanyne 7.18 4 | 8,83
XEANSAS,

The State cvvvee covnencncermeicnisnenns 8.13 4,24 7.47 Teanklin eeesnencans bebneneans pesaavsarnannn 8,20 5,18 10.70
- Gorfleld waevennn aena . 2. gg dglll% g 10
ATET + e oremeeomnnnrseeun s rnn e inaraans 610 || - 471 7,24 . . 6. 01
h .. 8.74 2.50 66

Anderson .. 6,81 8,09 7.84 g
'%tclljlisml.-. 11 H g' gg lé' gg ........ 4,00 1,61 8.48

Barbor ... 4.% 3

: : 2,50 02,91 2.57
Barton . ccvvenenmnrenn e 4.98 3.70 6,77 g 1}8 b % gi g ;B
BONTIOIL - e eucrancercmcaaconrearaartasnnnynns 7,88 4,07 8.88 : ¢1.8: 57

: 6. 0k 3,81 8.13

Brown .. .. 10,10 7,82 11, G0 ¢ o ne

Zgluﬂur : g g]i 0 :'-ig g gg 1. 47 ol 24 2,68
1R8O v eemen . 81 4,6 | TTarper

haso. 4.0 POLu e e ennreannennens e . 4,48 .03 7.21
Chauntaugqua 6,35 8,903 6,88 %%m{m‘ﬁ"' o a ‘Q;J {,} ‘}[U 1105

- ABIEEIL o eeveennanencnanenonn 2, 85 e 10 2.73
e B BT S 5l B seessmmosse e O
TR PR i 3,08 @2, 02 L2 RO e e snsmrenscmanenameaesasanaonmnnenne 876 . 68 10,28
Clay... - - 8.0 3.96 B | T s 8.7 0.97 8,87
Clottd cavemunrancncnuiernssmancacnsennarnanan 6,00 8.00 10,41 i_lra?vull ____________________________________ 612 g bty 880
o JONNBON. ce vt innrvcaacs i rereamrnnaannes 14,45 L 1D 15,13
ggg?m'dié """"""""""""""""""""" g 2‘7‘; b’é’ %? g %5 JLOATNY «enrniiiriacara s 2,85 ¥3,13 2. 49
& owiuy. -t 7. 76 £ 00 0. 08 HIUgman. cceenrvenanuen Fedesrrrtnemeranuans b, 32 an 6,03
Crawiord. . . 8,66 4,53 16, 08 .

SBILL e oo s s a.0 62 3, TIOWL venemneunsnvanmcencermoran PP 377 a2 7 4. 40
Povatinr .eeses 8.08 1.0 LA Tabette 000 ion 8 07 408 0.28
Jﬁiokmqrm ................................... 1?. 5? g gg 10, gg 12 22 "f%- gi 8.43

[3733 13T 1 AR, . L0 3 11 & 2,74 s
Douggl‘\s T . 10. 67 7,05 1169 4,94 4.83 4.42
JAWALAB. e camecnarnnrnainrnnans . 4,21 8,08 4,74
Bl wincensmnnnsosacsensisrnsenaanes . 6,74 8,54 7.08 6, 61 4.00 7,44

3,04 ad. 12 3,26

Blls ciinneenan 4,17 3.08 6,07 7.47 6,08 8. 668

Ilsworth 5,47 4,00 5. 90 8.20 4,55 10, 43

TFinney 2,82 3. 57 4.10 Marion. 7,80 4,80 9,87

Ford . . 3,08 2,54 BG4 Marshall, 6,50 4.40 8738
«@1885. b 1884, 01882, d 1883, ¢ 1886,
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TABLE 36 —AVERAGE AMOUNT OF MORTGAGE DEBT PLACLD ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.
' & ANSAS—Continued.
Axverago Averago
COUNTIES, for 10 years, COUNTIES, for 10 years, 1880 1889
1830-1889. 1880-1889, .
Meade . $3. 80 Rush.. $3.63 $2. 26 $4.20
Minmi.. 810 Russell 4,74 8. 61 5. 68
Mitehell.. 6. 81 Baline. 8.2 B, 58 10.72
Montgomery rereecneeanaes emnns .98 Seott 2,70 18. 87 2,90
MOrris s ere.. Mieamssenestaseenemaneaas parenas G.10 Bedgwick soveveenaneriannan eeurenaneaana, 072 4, Tk 10.44
Morton...ooveeceeennrcnnnns Creemmrame 2,74 Soward...... veuvresannean [ tesareanenn 4,42 [ X 14 43
Nemaha.. 7.46 Shawnes -coeiaiin... faeearanarenreciaanrnan 15. 64 9, 23 16,02
G, G4 Sheridan ...... [ benesumeeranen ke nnan 2,61 2,62 3.04
8,27 SHeIMUM i et ran i s 2,08 e2. 43 2.72
3.42 Smith ...... hemnnarenraraisenue . 4,39 47 5. 67
[0 117 WP emiacreceaisaran aennae camwee 7.44 FE1 18140 i R vmeaacacns veewsnamunna 4,57 2.60 6.10
QOsborne. . 4.54 LTSN P SR 265 e, 28 2.41
Ottawn...aua. 6,88 SEOVONS ciaiai i, heesamsaiieanan SR 2,77 ¢, 28 2.51
PAWIED ceerans- 4,61 BUNIIOL + e cmenciem e senarccaraaecartonaaanas 6.60 3,65 0.21
l’hillipa ..... U 3.73 THOomAS o eevannnann O 3.62 al, 38 8.49
Puttmmtomw 6.73 B T P ervariennmnean, 2,908 2. 57 3.12
l'mt 4.256 WADLUNRGO «aeianiiinnaenncsaaaaacnnnans 5.89 4. G5 6,94
2, 80 Wallteo .o oeennannnns crrearenrrrisanans 4,14 [ 4,57
G.07 Washington ....... earavnemmeniannseanaeras G. 03 3.10 7. 50
5,90 Wichita. ... ereeeereeeeeet ey e nas . 2,75 22,70 3.96
6,90 AT P Cemmersmrannranans 0,74 4, 05 .20
G. 23 AWDOdHON . s eeeinnie e esiienmesaaenarananssans 0,68 3,80 G.83
3,94 Wyandotte. .oveouaoae cveetaevsarernnaannraas LS 17.50 08,14
« 1834, 11885, ¢ 1886,
KENTUOKWY.,
Tho State . cuvvraamiseaiiiina.. ceenane 0,04 Jackson. [ 0.98 0.41 1.04
{lr'eﬂbmoin ........ :‘1,5’ Ulrf a5, 71 116.63
. - Jossamine. ..o.ooienn il aaiaiil, 20,05 10,15 20.77
AR e 4o Johnson RS 1.85 1.0 1,48
Anderaon 19,77 L D vaes 25,74 23,06 28.04
Ballard..... 5,04 Knott... sotcemacnan 0.72 1,60 1. 66
Barren ... 6.90 RROX.cocoennncine s vens 2,61 1. 64 211
............... Feamerreseannestetnetane {1 UG . 6.0 .63 5.85
A 158 Louel.... 0.32 2.0 2. 80
BOOTIO wmoemom e 29, 08 Lawrenco - i :4'2 9, 04 21.1%
Tontbeno 55 04 100 e rrcaeebaacnennes earreeeieenas 7.30 2.9 48.07
6,77 LLAHO +aeeemeemecee e eee e e e are s cnnns < 1 0.0 1.02
1,55 | Tebehor oo, 2,43 0,87 3, 43
1614 Lowis ... ceeaveennannen Mrtnreaiens 2.80 2,85 1,51
: 787 Tincoln..oooomanran.n. Nesesrmeatrasannaaaany 12,44 10,60 14,06
BEREKITITIAZO < an n v s oememmes mmmemen e e coemee 5. 08 Livingston .e.ooieeiannn. termeerarassanas . 4,900 3,02 4.02
QLD «ovveennmsennrnnonnensmmnommnne e 5. G4 T . ‘
Logan ..o ereaaneaaa 0,11 8,4 7. 05
BUEIOT. .+ +nvecavnemcnremmemameanmarcmnnmeninns 2.99 Lyon 2,37 2.40 1.18
Caldwall .ouviiiin i e ecen ———- 3. 86 Melracken .08 .40 0. 67
Calloway. ooeen : 5 07 MeLOAN. cavenaaienneannn.. - .87 8,43 .37
Campbell..coriiiiiiinnniiniaiaann 20,04 Madison. 15,13 13,70 13,07
Carligle ...ocennannn... reuren 5,
10 qu&fﬁn ............................... s L 141 1.06
D 08 , .
0 S | 3.87 40 R
260 Tartin oo, teeaamaaense 1.20 0, 69 1,32
7 80 MOS0 cavurnacanennnanns tusemmaaenerens - 26, 67 40, 13 23, 44
2". O .
5.4 b,y 1 R 0.67 6,28 5.97
Clag. .cn-.. ean et e e, 2,11 DLONHEO - eeeen el 168 1,08 1.10
Clmton. e o 3. 00 MOTCEL v cveminieinne e 17.18 14,18 17.168
Crithenden . . 330 Metoalfo. cvemeneinni i, 8,64 4,72 8,82
Cumberland.. £.90 {0304 o] O 8.79 92, 08 4,45
DOvICSS oennenrcnaenan 1L17
Montgomery 21. 80 29,07 19.97
B OTSOM e - memm oo e 3.92 Morgan,........ [ tremneneeanan P 2,52 1.38 4,07
Tiott. ... 1.87 Mulilonberg .veeeveeennnn... Cememememenraana. 3,77 4,65 4,63
Tstill. .. 316 Nelson ....hoearan.a.. cemaenan . 7,97 , 54 5.9
Tayelte .. . 3771 IOHOIAB. e v e e uesaacmcanar vrane e caamns 10.40 11,43 15.64
Fleming. ..svivveaaenen [ [P ON 11. 03 . '
: Ohio....... it hrnian e nanen. 4,40 5. 07 4.61
I‘loy(l ______ 1,42 Oldham..coveiennnnn.. D 18, 44 13,62 17.03
Tranklin . 12,19 Owon.......... (SRR 1L 1 10,70 12.48
Tulton. ... 8.30 (gwsle ............... cedaan 2,59 1. 46 2,51
Gallatin . 14, 51 Pendloton . F R 13. 58 11.18 13.02
(€150 413X SO 14,72
0. 58 0. 66 1.96
Grant.v.euiaane e geareciaannm—na—n tacaneannn 15.00 1. 54 1.68 1.4
Graves ... crrrrertamevaniiacnan 7.60 2,30 1.70 3.93
(€3 1010} « P, 8.84 3,90 .46 2,93
GTCIL - cvmeveenreneenunas 4,01 . D42 13.84 9.10
(€5 070311 T . 3.17
neB
Hancoelk ovvvenrnriaraenrsnannn 8.03 ? 8:1’ 1 gg ? 32:;
Hardin ... . 7.58 2. 00 2 a4 o @
Harlan .- o 7 19, 50 18,14 2101
arrison . L 05 [ : 4 .
riaon . 5.9 [ 16.49 14,03 10, %
Hendoraon . 1 15,99 gggngf ................................... 11. 08 ad, 92 0.14
Tonry. ... 13 49 LRt ot L 10, 06 8,41 8. 85
Hiokin, 7.08 067 Toda .. G 097 A
Hopkins.....-.. 517 2,92 N 4.13 3.87 415

« 1882,

|
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TaBrt 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN AQRE COVPRI‘D DURING 1880, 188‘) AND-
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.

YEH N T C I W—Continued.

Avorngo Averago
COUNTIRS. for10 yonrs, 1880 1889 COUNTIRS, Fov 10 yvears, 1880 1880
1880-1880, 18BO~14RD,

00 ) N ) L R [ $0. 85 $10,00 #0.48 BB ciaeesenntnanrramcramrensananaenas #35, 08 $5.17 $5.43
Union .. caesreanenas 14,19 7.40 18,97 WO e e cn i s teicaie st rasea e 4,18 2,68 s.ag
‘Warren. cune 10, 63 10, 80 0,49 WOlB w v inenreansianrirmernanccaescassansesas 1,07 al 1
Washing cone 10.34 8,43 13,20 Wooldtord «oeennrenis Cessnvnanenrrres venrueas 28,78 a3, 45 20. Gl
WRYNO v vvvensasrsvenansrrsrssnvavennns veane 3,06 2,84 6.89

« 1882,
LOUISHLANA,
Tho Stato cvevenuen VemanMneomananine .eel. 6.19 6.84 6, 60 MOTONOUAD cvianarrensnsanncaanaerannseranans 4,44 3,83 &, 05
[ Watchitoches : . 4,81 4,82 [
""""""" (rleans. .- a7, 08 97,00 115,63
AoAdiN cumnennaninan CenensaesauasRrm 3,13 4.68 3.0L Ounchily . [ 6. 8% 0,40
Ascension . 15. 68 18,75 10, 64 Plaguemines . - - 0,02 13.68 .85
Assumption 0.16 0,84 9,03
Avoyolles .. 7.51 5,85 8.87 Painto Conpoe G, 00 7,50 6. 60
Bienville ... 2. 80 101 2,79 Iapidoa %19 .40 3, 63
Ted Riv 4.60 4,44 3044
BRosslor...as envaamenssesiinaaa . 6. 96 8,70 5,40 Richland . cemae 4,80 6,14 8, b5
; Caddo cevvanevarnancnnsevecnnneas - 5, 41 8.90 5.7¢ Sabine.... reenemn 1.60 L48 |- 2,70
! Cnlension.cervanseveneseraunnnnns . 3,81 2.06 4,25
Caldwell vrssvnvuaecmaanasmarsens . 8,82 8,22 2,95 St. Bornord .. 0. 01 af. 65 20,25
COMOLOL cvuvenrennan PrPPR vercruisimans ceans 8,87 6. 44 a0.73 St, Charles ... T 18, 60 6, 04
St Helcnu - 2,18 2. 40 411
Cnmlmnln,...........; ....................... 2.04 2.43 4,13 St Jan . 11,80 11, 88 10.58
slaiborns. . . 2.08 8.37 8. 04 St. Jolm tlm '.Buptist 0,27 11,28 0.40
Coueordin .. 5,08 3,31 6,12
I)o Hoto.....eoae 2,43 2.18 2,83 St Landry «oooviineniacen. .- . 5,50 b, bd 5,93
Tast Baten Rougo .. 7.29 7.28 7.47 5t Mavtin. ..... . 0,28 8,02 4,50
C e St Mary ... . 9,22 16, 61, 6. 53
Task Carroll. . civiasianiiianesrenceann [ 15,88 24,52 13,907 St Tammany . 1.81 4,13 2,87
Tnat Teliciana . 2, 80 203 2,04 Langipnhon s coaveveesmreensvenons vesansnnnas 8. 6% 2,91 8,40
Franklin weea. f 8.10 4,48 0. 28
Grant .... . 2,60 2,85 2,80 TTONSAN nerrcmranan o mamma e tssaay . 447 4. 82 8,01
THOXIR «eeinmnnmnrecrsnnanss 9,80 6,10 5.88 Torrobonns veee-caes . G, 21 0. bl 8. 44
. Union «oviicisnmanns .« . 3,10 3,83 2,20
4 Iberville ... ereesrressessiastinian ETT 8,04 8,01 11,76 Vormilion ........ . 4,01 b4, 66 8. 70
5 Tackeon.-. . 1.89 1.98 2.2] || VOrnom....eeeesrss 188 0,56 2.16
Jofforson . 8,60 11,02 .76
Lafayette. -.u... 8.70 G.08 7. 26 Washington......... cemnununna weveenesesenne 1.0L 2.07 2,05
Websber, covveavan . . 2,02 2,08 2606
Lafourche..ovucaenss 8,02 4,09 7.03 Weat laton 1»011g0 - . 0,48 6.10 | 16,314
Lincoln.evas 8,14 8,17 8, 0k Wosb Carroll ....... e 4,15 2.9 8, 82
Livingston . 1.7 1.07 .04 Wost Ielicinun....... . 8,40 6,60 2,73
MadiS0N.ieensyass 6.27 4,00 5,18 WD cuciierieniiianrnnsnioneeraniiiiiinnnas L7 al. 62 1.18
o 1883, . b 1882,
MEAXNE.
Tho SEat0. e e svaneneas esasaresamansy vas 8,71 2.m 3.8 Lincoln .. 7.04 8,27 7,08
. Oxford ... a.08 4,76 4,81
Penobscoti. . 8.04 244 2,00
Androsooggin 14,60 12,01 18, 88 Pisontaquia 1,04 1.2L LG4
Aroostools. . 2,790 2.16 2,796 Bagadalog, . 8,927 7,22 8,57

Cumberlen 15.83 1L36 22, 80 .
Tranllin . 2,60 181 1,03 Somorsoeb. 2.43 110 184
Hancool: - - 9.80 5,08, 13, 2L Waldo ... 7,08 G.88 .11
Kenneboo 10. 04 10,02 8,0 “Washington 17 1,10 1,43
TENOX vevvnrrencersvsonatrassssarensensisane 10.85 10,42 12, 58 Yorkeseou.- 11,04 10,492 15,901

MARYXAND,
Tho Stato cueenen tramemasariea e rtaanas 14,68 12,63 13,00 Garreth . ..iiiiiiiiicena vemnen corraaanas 4.18 1. 40 2.83
Harford. . - 16. 88 14, 50 15, 47
B Howard. . R, 17. 45 12,39 17,11

T 5 8.7l Konb....... camssennamnren wenane 15, 98 13,13 14, 44

‘Aung Arundel . . 14, 656 MODtZOMOLY eucunnnnemnvrvarenserasncrvomnns 14, 82 9.40 18,42

Baltimore cu,e.... 81,80 .

Baltimore city (a) R N ISR Prince GooTED. e mveccvertssavarainsvassunnnn 13.22 0.87 14,97

LS L 62 R .. 4,20 Quoen Anuo wemasesmsammsnsansasriaabatannas 13,80 12,16 13. UU

. St Mary .. hakeunnsusengaen G, 88 6. 67 3,25

Caroling «.cineerennconsanasscseosennannannne \ 3 0,01 0 T Ty T 8,03 6. 02 8,19

Carroll . . 18,22

Coeil.envnaanaas PN . HH 3 22,02 T ) RIS 14,53 11.20 16,18

Charles . 01 3 . 40 Waghington 10,57 15, 89 15,93

Dorchestor. . 3 : 4,71 Wicomiso .. PR .88 10,80 09

Trodorick voererasns . 2 17,13 L Tty 4,50 . 40 6. 00

o No mortgagos on aeros,

TEASSACHURET'T S,
The Btatoe.cviimurnsniouuicaans Conmmne 50,31 T 04.78 HamPAOIL vvravnvnenemmensracrcansicsmsasnam 23,58 21,10 25,08
Hampshire . 6L.43 36,68 43,04
- MiddlesoX. . veereann . 93. 00 83,80 110, 67

Barnatablo.ovevaviiiinnenn [N 75,77 44,52 75, 07 Nantuclet aLed jj, 28 200,17 -

Berkahire...... PR . - 26.11 17,40 19,91 '

Bristol.eevvvnicuanans 42, 30 35, 87 46, 09 Norfoll . cvvinreccincmannsnernmncanan aemnba 160, 50 03. 58 20."‘:‘ a2
CDuktes. cueinaviaanenas s . 24. 00 86. 60 4. 00 DPlymouth...cocineenn 70,50 G, 35 53, 87
. Bagox . ... emmemnne . 05.78 74,41 146, 11 Suffolk. . 1,840, 27 38, 084, 00 4,547, 44

Tranklin. wovewsnsenesussnons wmaenaeey carenne 24,92 20,41 25, 20 Worcoster - 84,85 2417 71,05
| —
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Tanit 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.

- MEICEKEGAN,
Average Avoragoe
GOUNTIES. for10 yoars, 1880 1889 COUNTIES, for 10 years, 1880 1889
18801889, 1880-1840,
Tho Statecererenrcannan deersaremmaeans $11. 14 $10, 54 $11. 14 KOWOoeRAW - cavinnsosaenen frarenrennen $5. 65 $1.79 oD, 78
ey Tako...ou. varneumaaes cevvanaas 11. 9‘!; 13. 17 7.23
T AR s e ¢ O I
. 208 1818 1 Tonaweo ...l PRSI IR 18.41 17,49 17,35
3.19 3,10 3.6
. ) Tivingston........ eerbesneasenenn remmeeaaans 14,20 13.48 14, 34
5.50 420 787 || pAros 2,10 a8 1 58
ATENAC. «oeunmnsvnnmmnenn DR I . 5. 02 4.05 4.24 lg- ;’; i;;» gé %g. 81
Barago,eeeecmacocnnn . cesnenmemnnan 11. 88 9, 66 20,81 o 0:) 0,10 L 43
‘Barry . [ tearerscacecansan ves légg 12‘ gé 1;.%‘ s Du g 714
Bay .ooeveemacanns ceerranennn Crunymmmmasanns L .75 2B .03 7.80 3.98
Bonzit ccvaenean. RPN weemessusanaasasscans 4.28 5, 30 4.31 Mm’quottu o 3.%3 19'77 93,74
ge | e Re | M il ore|
ranch. . . . B, fanominee. .. X 17 .
(}nlhonn. igg? }‘i 03 %qgg AMoenontines...... 6,63 117 0,01
4,3 2, s
"""" emmmsmevemacSSsRRfesnnaneTorent N a0 * 5 T 1 T O T T T LT T T 6.73 6, 50 6,66
Chnrlevoh:................................. 4.0 8,05 4.04 Missankeo ... 11,61 17.63 15, 40
T e B 5,97 6.7 | Mommoe........ i Rl ou
Chippowa......----- i a8 998 || Montmoreney - il 428 8,49 1,60
Clinton..... 13,43 13,20 13.08
Musgkegon..... tvveeamrannaaaes 9,24 6.78 0. 26
CrAWIOTL caveuevarmnaensss 7.70 } 4.07 Noway £o. .. ” 8.5 8 45 48l
Doltn..... g | g | em | QR osvosoostl IS 4118 (N 4 B ¥
%ﬁ}g}ét.. 13:17 12: ;S{ lu:H% OZemIEW.euiiarens bevecrsnensaerartere. G. 28 4,08 4. 87
Genesoo. - .. 13. 63 12, 66 14,45
TRAWIL o onvrooresonanneens 5. 49 34 2,04 OBEOTAZON ceveerrancnmrmsissasasnrisscrannns 11.27 .05 4.20
Gladwin 43 ® | oseeoln..... T e 5. 00 6, 99 5,77
GOogole o ceececannn o ennaeranseananiran 84, 14 a3. 48 203,46 O8C0AN e eruanrrvrnnrnmeenieansn amesarvensens 10,16 6.73 4,00
Grand Travarse. oot 6. 57 4,03 0.07 || Otsego... 7.18 .63 3,48
GEREAOb. o cemaimmacannnansns 8,93 6,05 0,12 OBEAWR «eavverrssnsosarvanuenessnsssnasronnss 12.75 12,08 10,23
TN SARLO - e vaversacrrarsasnonsencesnsermnnns 17. 27 , 38 16.53
. Prosgue I8le.cuiseerearrrciansscasrnassasnns 2,03 2,30 2,680
BT L T 14,45 1.91 6.72 PLGETURIIT P aevinnenemnas cenan 8,49 7.47 8.74
JIUTON +ccsvunannesnnrsssmecasoneanacnnncs 6. 63 5.29 7,63 "ang_mnw.... ........... vernmmeseanae 10,60 10,43 12,68
Ingham coovenmmmcienannennns vesesanenaenies 14,87 14.80 12,91 St Clair .. 11,08 0,35 11,75
JTonin..oeaua RN 14,28 13,75 14, 84 St. Ju%uph .61 19,56 13,68
., TOSCO-cvievassnnennmencnnannas vaaseramravanes 5,44, 4.87 6,33 Sonilac..... eemrmeemn e TR 0, 60 4,08 7,80
Tr0Tesecnannnnananan oy PP 86,34 3,83 16, 69 Schooleraft....ovneaeas reimerenmrmnen e wa 6.73 40, 03 2. 09
Isnballa . Mammenasaresntoviiiesnenntannn 4.73 6. 85 .03 Shinwnuses. . e 13,34 12,19 14,11
T6lo ROFAL-caerocecnianeranrernionrrerinnns 237 b12. 50 2,54 TUBCOM wenrannnnas O PN S 6. 02 .
JOoKB0M. o e v Cenmssenacnunranniins 16, 01 16, 40 14, 64 VAN BUren ..oceeenimnananacemconcnnceanneans 11,79 11,78 10, 80
?[Icu{tlunml'goo vevaenen 1;. %’é lg. fi’ui 1:/. (1)% }\{;aahtmluw 19,01 190,83 19,63
Kalknska conevennnas . . 5,11 OYNG - .ne 28, 58 20, 84 396,18
Eonb.eovverrnversonrrarirnrmencanonas hatmans 15,27 14, 48 18,72 '\Vﬁgifl)).‘(l... ........ PR [ 6,23 4,05 4,88
« 1881, b 188! ' o 1888, & 1887,
MINNESOTA.
¢ TTho BHato covereerccnemsanacaaiiannas . 7.04 6. 68 7.79 Kandiyohl covvncnanianiann.. Cenasianinavane 5. 00 5.2 4, 80
. . e }J{lttson 5?- o aee 6, 09 4.28 4,41
il ... 00 . c ac qui Parlo . 3,02 2.82 6. 06
Koen - 10,69 R .8 Lo - o-oeeee 8,88 i .70
Rocker . 459 71 .81 BHUOUT, oo ursirmsrrnrssrvsesnsrsnemsesnsnes 8, 6,90 10,02
Beltrami ....... 2,02 all, 03 1.80 .
BoNtOM e avevvnsrramerrvessorrrasronrsrersounss 4. 49 2,65 6156 }Lincoln....................... ........ [P, [4}'(7)(1 2.03 g]ﬁg
YOI - ... . 02 8.6 ,
THZOEONE - eeevereereaneieennnes 122 2.00 474 || MoLeod. 1 o b, oL 787
ZBluo Earth..... T.83 0. 94 8.72 Barshall .. . 4, 80 4.02 6. 07
BLOWH «aveuen 5.13 4,02 5. 00 MATtN verrrerrenvnnnees Cher . 01 8.60 6. 27
Carlton....... 6,85 4,41 11.85
CBOVOL cenuveamunumesnrrosnsrroarasarsnrnanse 12,07 0.83 15,81 Meekor. 0,42 5. 21 1'87
] a0 8.8 2 ]
OB ceanerennmnnenesaveninssaasanrssaianns 8.72 8.563 2. 44 ALorvisou. (; ?!5 g gg 5.83
Chippawa 4,65 4,74 5,07 owor .. 7.78 7.80 7.58
CRISAEO vmvvmanemarones reeeen v eanaaraaas 4,08 4,15 5.12 : 4T 8. B4 g, 36
CLAY - cenmmramnraeenan 5. 82 5. 90 B. b5 ' ) '
Q00K e vmrsvamesssnnsrnnsvnsscenvarsasssannes 5,24 b4, 30 8,75 Nlll 7.01 ’ S,Bg 0.28
COLONWOOL - e wensesremnizannannnnnnn 478 814 6.08 | Norman... o ol 5ot
%ﬂ%&?ﬁ% srrsesseenes S 1‘3. gfé ‘é %g 12. gé Olmsf:otl .. 11,50 11,47 1[13‘ 22
Dodgo..anenn. cereen 8, 42 7’7 8. 68 .69 3,82 W1
Dou,glns..................................... 4.83 8, T4 5. 96 P)inc ....... 6.78 2, 46, 5. 86
Tarihanlb cocueeueeesrermnnccnmnsensaninnanns 0,89 5,68 g1 || Do I8 R T
Fillmore . -vnmunses. 8. 08 7,61 800 || Popo..... 4.78 .00 5.02
Treoborn..nrrmonss 6.05 6. 84 0.05" | Remsoy S EETIE 40080 | 21091
GOOINTE «vvuersncirninitiarse e 12,22 11,27 10,19 CtmrmmmTmremarmena s ' )
Grant ., evaeocrcerancmncens T, . 4.80 4,06 5. 69 %3;}&?{’&1 """"""""""""""" e 2 ?g ‘2 3,8 g'%g
Hennepin ,....... 45,10 14,68 48,25 | Rico..... 10,03 B 13 10,98
Mouston. ... 5,87 5,92 818 || Rock.. U 5,90 6,13 .00
HubbDard ..oovrerencercescsensmernonnss 3,21 2,00 4,04 b A FLTE 1 S P veerean 12,52 2,16 10,93
Tihaca. 2IoTTmon i 78 | a7s || Shewmmers il RO R i An
Iwak%ou..........,. = . 487 3,03 500 || Sibley..... 7.81 .02 . 05
RUADLO suvrvnryranaravraumnonananasnneneaeres 4,86 2,81 10, 61 L] Y b. 06 4,40 7.3
o 1884, b 1883, ¢ 1881,
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TABLE 36,—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTILS—Continued.

MENNESOTA—Continued.

Avorage Avorago
COUNTIES. for10 yeara, 1880 1889 COUNTIRS. Tor 10 yenres, 1880 1889
1880-1889. 1880-1889,
$8. 07 $8. 07 $0, 88 OB v enaracnamanseerrsnancrnnnanuanneanss $7. 88 $0.96 $8. 10
5. 04 4, 54 6,30 W asIINElON . cauas s vavinernernnnrmnceraseanas 18, 61 10,03 34, 8L
b, 02 4,04 4,80 WALHIWAL cerennnenrrreransumsrcanaaannnnan . G. 60 8,04 6,01
8,97 8,07 4,26 BN 1 T e 6,41 3.61 6,81
Travorse 4,85 2,03 B. 07 TWINONA e caneencrrranonesns . 0,59 8,70 90,50
Wabasha.. 11,18 10. 28 8,48 B 70| [ ) 4,36 7,68
WAULGNA venevurreceresessrsnsavrrvrsscranruns 4,02 8,63 3,53 Yollow Modioino .ovvesersenoranssonaas P 4,02 8,02 6.81
NEYRSYSSTE W H,
Tho State eeceearereninenrnarnencannen 8,64 3,61 8.03 TLoflore ... 4,84 4.5 4,83
{:lu(zolil .- 1. 08 a8, Oé 2.10
owndes . 8.7 9. b 4,57
ﬁilczgrg ..... [ [ teaennesannesn g %g g i()‘; g gg Madison - 8,20 g 0% 3 01
ﬁmigu“ ‘2, %?; 1 Zi g gg Maorion....... 2.48 0.67 2,76
tialn . . 2, 2. 3
. i Marshall e.c..... 8,44 3,00 8.36
BEntoN «cveennsnansnanactnssisassransannarans 2,22 2. 63 2.08 AEONTOD o onnenn 472 4 91 4. 55
BOVHE v vt s R 804 .1 Montgonory ... a2 D 20
plhoun, . X s 3 ne 9 T )
gim‘?n o 2 33 g 32 i 3% Nowton.. 2,02 2.13 2,92
shicknsaw . 8. 0l , 60 .
Noxuboo... . 4,11 3.70 4,08
108 a2.00 2.0 QlBibohn w2112kl X 2.78 24l L
ol .ooiiaa. cwememaans . . y
% g% % (2;3 g ?g I:c\mtl BUVEE (6)eavsnnenevrencrsonrenmmenmmnans|aamamacnsaesflonvencaesres PP,
g' gg g 2 g gé POrry «oocncennnaes erastecseusennarsasanvrena 6. 45 al, 8 8,28
35 2
, g . TIKO corivnenrirurannsartannrenanmnsnnasvanns 2.04 3,11 2,60
2.02 2.8 8. 22 Toutotuo ... 20 Lok éls
rontiss. coivenian \ % 2,98
%"3&‘35&‘3’?: poneee eesammrecssiasniiitiscas i %g 2. i% % é% QUEEMAD - vuereennnnen . 4,08 6. 84 6,98
%'Jmuklm _____ ;11 gé bé' gg ? %g D | 2,84 2.2 2,21
Jreono N
= Sereeeer . ' B00tE eeeienera e avmemeaseanane 1,73 1,60 14
Gronadfeeeesneerssvaansonns 8,02 8. 04 8,82 Sharlcay..... 0.22 5. 07 1101
Honcocle ney | ads | 008 i;i::i%’ﬁ“’“ """"" -3 1 B v
Tarrison ... N s . y ! T, )
Minds ........ 3.78 & gdg || Sunflower. 8.1 510 2.0
Holmos. ... 8.80 L8 8.50 Pollahatehio .40 1.85 .68
............... . 6,30 411
Tssnquens 8.54 4.60 LA e SR 962 2,51 2,84
gl;xlt:‘l‘g:}:lbn %, gg g g?‘ :1,_‘ gg 'lvlzallmmmg,o . 1,565 J0.70 1.80
Taspor ... 1,60 1,00 140 g D 1 G, 60 345 + 11,67
TIHHON . e crieenenes JeemrrEsaraseesiaansurnny 7 4.00 '
JofleI80N senene ereames 2.42 1.78 8, T4 “;}no : :m 4. :{7 5. 08 2 ?;3
Jones..... 1.61 00, b7 210 1 \Wpghington cevusecencerivenne cens 7.84 0,99 8,91
Jomper.. 2,18 2, 60 2,40 Wayno 0,48 0. 47 1.07
Lafayobto ceemiicianenecineiesnianeens 2.02 8,20 BIL 8 AWODBLOL carusmvmeresveasnsrorssnerennenusnns 2.21 8.85 2,49
Laudordalo..cevevennresensonsncnnn weemmrnane 3.41 8.02 4.05 Wilkinson . 2,35 1.03 847
Lnwrence 1.79 1.84 105 Winston . . 60 1,86 L7
CAKO . iviensmensormnnnn 1.09 1,77 1,03 Yalobusly U, 2 8,03 , 68
L00 sevecvuorenrevumnns veessensnaenavins 8.00 8.07 4,00 Yano0.oonnn 01 6.70 4,42
o 1881, b 1882, ¢ 1880, @ 1883, S 1884
* MISSOUIRE,
Tho B0 <eevreenmeornces semareanacans 9.16 8.61 0.04 [ Golo.eewrennn. creerernenrenn e 8.05 4,83 8,87
Coopor . ? 07 , 87 10, 80
A oo eeemeenaens e 454 La g;'}]‘gimd- 38 boe 2.0
ndrew.. o s B2 Pallaa q * *
ﬁ“ﬁ"*‘{’“"' 1313 g gg ig ég Dallas.ccenrennnna- T R 3,60 8.02 4.87
udrain ... - X s
. ol ' Daviess ..ovvucnnenn R, 8.18 6.27 8. 58
BAITY cevasonncnnnsnnn veeeenmnranne rreemaeans 5.47 3,81 4.72 %“l‘,‘}lb 12‘ Zg g ?,% 1;' g:
on 2.8 o2 , B2
%agggn serresaemaonnisnsn s Z g(l) ‘(11 fég g gé Douglus T a0. §? 2 60
%Bﬁt’on‘ % g% i‘ gg g gg Dunklin. . 4,70 4,30 0. 50
ollngox - 4 - y Tranklin. 7.4 6.8 7.28
Boono . .enneavuenn Pewsaumimeseeserauann s 813 6,41 0,31 Gaseonad 4 85 4”‘1’1 .83
:]éufllmnnn ................................... Eg. Z’? 13. gg Eg. gg ((’xf‘:(fllm lﬁ‘ ’.7,% Y, ‘1‘2 12' (I}g
utlor..... 5 2, . 05 E ‘ .
gn{gwen 12‘ gg ,é [1]; 1§' g é Grundy 7.67 b, b2 0,47
alloway.. - r ' : FIAXUIROM « ceecnimennseern e eeranre e 6,41 4,83 7.08
Oamden .« aaeeeannnes PR 2,20 2,31 2,40 Tomy 1058 T 108
1) 3.86 d, 3 .03
Capo Girardean 6,38 8.40 695 |l TIolb..reeucrnnucnnenensvennnncnen 5 \ 2%
Cm‘i"] ........ g 92 7 gz ]%. 1}3 L300 B 10, 58 817 12,31
ArLer..... . 8 . X JTOWALA ccmeenrrrnrinnsecimnnnncceansrannns 0,10 7.08 10,08
Cass....... creesannan 10,71 8,41 11, 83 Howoll. 3004 1,74 2.74
LT 5 Crmeravan 4,256 8,12 ¢l Tron... 3,17 8,77 8. 40
. Jnekson..cu.. pesmetraiasannanenecaanraoannn T 22,01 121,93
CHATIEON vovscaversuntnnasasmannaremaonsassen 8,31 7.07 0.29
Christinn........ 4,28 8,85 .67 BT 1 11,586 .35 14,58
Clark. covenrennnn 7.03 5,46 7. 55 Joflorson . 0,42 7,00 b. b4
Olay..eeeueriaannns 24, 51 0. 07 22,36 Johmson. .. . 10,04 , 34 11.72
Clnbon, sannevnnnanae errreersresessrtons 18.28 8,96 15, 55 T 0K e cvarasrrsrnsrrnnnensnannsrensssnrrnes 6,72 5,63 7,18
o 1882, b 1881,
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TaBLE 58.,—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1850 TO 18389, BY COUNTIES--Continued,

NIESS QUHLE—Continued.

; !
A-vorage - Averagoe :
COUNTIRS, for 10 ycﬁrs, 1880 1889 COUNTIES, for 10 years, 1850 18580 !
18801880, 18801889,
...... R B #2.12 $4.53 || Pulaskivoveeneemoniennamseconsunenieneannas $2.99 $1.76 $2.88
‘ %ﬁ?&gfle%to enamanranae i&. 29 10. 47 19.30 e R 5.01 .99 5.01 i
Lawrence ........ 6.90 5.37 8,08 RAIH « e criirvemnrercennasisnannnasniannannns 8. 81 7.60 8. 88
Lewis wenacaanana, 7.18 6.85 8. 87 B0 113 T Y} O 8.58 6.70 0,38 .
S ] 6,18 4,92 7.23 2 semesnvns 9,70 8.83 0,55
Limn . ....... eaereenmetsaesasataneeenrsanana 7.18 5.58 775 Roynolds.ceovemnnncnnas termesrenaenenaaras 2.05 1.48 2,32 .
y ton..... 8. 33 7.03 9,31 Ripley . ... 1.7 L1l 2,45 i
ivingston.... a7 2,78 .85 || St.Charles e 1. 08 13.11 £
Macon...... 6. 08 6.72 7.12 T G, 89 b, b8 7,04 H
B2 T S Y Vereane 3,34 3,08 4,05 Sto. GEneviovo - vemeenooen e Neeeemeearenaaa 4,01 4,19 4.7 ;
}
b . PR . 2,80 2.35 2.75 St, Francols...... e eamaaireesaeacaeeaanas 6.59 0. 00 8,79 H
Marion .eeaennnn 0,74 6.56 10,20 St Tonig.eaneeaann 43,84 28,47 +G1, 34 *i
MEroor cocvenianneraaens 6.12 6.23 G. 80 St. Louis eity ..... 696,41 120, 04 675, 45
5 1) N . 2,76 315 3.27 Sallng cocecenaniann 1. 02 11,08 i dd
Alississippd covnnennns P viesenanes wevenas 4,38 4,21 4,34 Sehuyler..ooovaiianiaana.n eamaaneeekeanas 5,10 4. 84 6,19
Moniteatte-nean, i iiiianniieaiianin wesanmuas 7,23 5,40 8. 07 “.cotlmld .................................... 7.15 5,08 7,03
Mgﬁl‘u?}}.... e 7. 60 6. 80 8,69 3 5.70 3. 838 6.25
Montgomery..... 7,00 5,80 8.46 P 1.43 8.19 R
Morgan ... .... § gg ggg l'2> %g bhulby Neensennsennaaunataaecunen sennnseanas 7.55 t.01 8.82
New Madrid coveraiiiiniii i i iiienmans N o3 .
oW Atacrk . . gft;mldnml.........._ ......... eeeveenen 2.0 240 409
Nowton .oconva.. ceeranannraraeany 8.00 6.49 6. 97 3.8 3.8 .82
Ngzl"tcvuy. enen 19,81 8,70 1L29 6. (8 3. 86 6. 46
Qregon .eueue..- 147 ‘g‘. ﬁ ) g g!) 2.89 a5, 79 2.53
G0 cmecaunonn 4,82 . 15
Osngo P 2.52 104 2.71
Quzark . 170 2,27 1.84 Vernon.... 9,42 5. 24, 11,60 !
Tomiseot.ernanenana.. [ 2.008 0. 84 5,40 Warron ....... 7,50 7 b 7,30
Porry 5, 24 4.05 5,45 ‘Washington .. . 8. 14 287 3.10
POtHE «cevunimnaamannannmannananns R 11,28 0.80 11,86
' ‘Wayno...... 2,68 L6 2.1
Phelps «feueeeenneenns e mcmmmmaenan 3,55 3.05 3.99 Wabster 8.07 2,7 4,33
Tike ..... acvaumenmaenc s enrmansiesiananes 8. 74 0.70 9,41 Worth 7.65 5 87 8.2
Plutto. seeeenrannan Ceemeesmeusanemarnannan 12,82 0.73 13.26 WIEDE v eveiieriiieiimiiacician s ainrsianen 2,30 1,27 2,45
Pollt eevniennnnnnnen teecanssmevancessaraesan 4.71 3. 20 5,60
a 1831,
MONTANA, ,
The Btate .cuvveeenncann.. [N 10,12 0.28 7.56 Gallatin ....neevineenn. carmmisansneana PR 6.22 8,18 b, 68 5
: . Joferson serereciiiiacnaanan 83,49 1244 16,05 i
., ) ‘Lewisand Clarke..... PPN 15, 54 81.61 16,08
Tonvothoad ioirrimiiassniiinncroasionsannan 14,93 18. 49 D.28 Madison, v.ooneii a—enan [ . 8,25 4,060 11.02
(45T T R tammmseauriania 13,80 a2, 83 17,92 Moagher .............. terneanes PP 5,95 8.71 3.44
CIOBOILL < v e v emmmnc e nasvammanaasnnnesnas 28,25 0. 5 4.82
Coater vvevreiiieici i caereaaaan [ 3,06 2,81 1,92 Misgsoula....... - rrmemrienas [ 4,00 477 6.22
DUWEOIL «evnv it cmnanniaann vammaanaes . 3,30 53,18 3.20 Parle ... ..t . 3.70 1.2 3.14
Deorlodge veereenmmnenen - 6,49 7.60 7.18 Silverbow...... . . . . 42,45 8, 65 8.39
FOrguscerennuacnas cemrasveatenaniaeins 7,26 €3, 65 7.65 YellOWBEONO. e v vvansennennnnnsannrran 8,70 a0, 81 13.32
1884, . ’ b 1883, 01881, 1882, !
NERIRASKA,
. i
The State ........ 5.87 4.50 6,65 || Frontior.....c.cceceeueene. R 3.25 2.95 4,18 £
Fr— gtlrnns 8,75 2,13 1-{, ia
1 F ) T 8.08 4,88 . .
Amtmope e Te s 220 || Garticld 8. 04 92.60 .07 i
Arthur cconeenan 211 al. 75 2. bg GOAPEY avrenneieens 3. 54 3,03 4,63 i
Banner ..... e aremeeaian et earaeean 1,28 00, 90 2.41 ;
v . . Grant .o.oiiocieanns trneeresreanreaannnan . 2,23 k72 215 :
Blaino ceanooue temeieeeanenieteaaan [ 2,65 €3, 02 2. 04 4 4.G0 agg lg 23
Boono..... 4,79 2.73 - 6.97 : g.a7 i :
Boxbutte ...... . . 2,60 cl. K'J’l 2,903 7.6 fi 41 3
Buown.... 357 .05 4,08 4.15 2,08 630
uflalo ... . 5.30 3,87 0.72
. o . oy 3,01 1,81 3,23
JLE1E0 ¢ R, . 7.6 4.15 10. 09 I.it 2l dgg‘f‘ ‘4’ gg
BUrtler. . vceveriannninnennns 7.89 4.4 11.14 4.00 . & - i
Coas.... 1109 8, 02 13.75 2.46 12,24 2,05 !
Sfdal' - .10 2. 20 8. 33 4,03 2,48 0,36 i
S0« coannae 8.40 e, 00 8.03 T s
o i Jefferson ........... L 6,13 3,03 7.96 :
R 2.55 42.53 2.4 gé)lmson . .77 5, 9 9.25 ;
Cheyennt. .ceeuevavenn.n. 9 carnoy. 0.48 2.87 7,30 :
Clug e 072 1orh ok 280 N Reitn I 8.2 it 5.8 3
Colfnx .......... ; XY . 5 : ;
Juming ... g gi i ?g g 3% %0%{]’;1,&'1 Brersneesrnsqeeeoccc i g '.‘;g Z';‘ g% t2> gg
Kimball . 3¢ L4 2, 84
GBI oo meterea e e cananens 8. 66 105,57 400 W pepoe : 194 2.19 4.78 {
Dalkota, -...... 6,01 L g.0p Il Lameaster ......o........ il wens 10.20 671 12,83 {
Duwes . . - 3. 02 205 3,38 ?
Dawson. 4,15 3.69 5. 51 Tineoln.cveeennmnneaan, [, ranamerne. 2,41 3.71 . 8,15
Donel 207 32.02 9.41 Logan ... 8.47 €20, 00 3.13
L0 6,55 2.85 7.67 Loup.... . .24 d3.23 .15
McPhersol.eu.eereeaanen. Ceaeereeaanuaan .. 1.90 S106 . 2,07
Dodgs.. 9.27 .01 11.04 : '
l)ouglms 32, 44 7.00 43, 05 MadiS0Naueennnnanenn. ceereserrennan reemaennn 5,36 2,62 7.82
Dundy. . 8,03 0. 88 2,95 Morrick ... 6,81 4,00 8.80
- Fiilmore 7,47 4,55 9.82 Naneo....... 6.52 4,00 8.51
Franklin ... 4. 69 2.24 6,18 Nemaha 9,49 6. 65 11,80

o 1887, 01854, ¢1880. 1882, #1883, J1885. g 1881, h 1888,
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Tapre 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.

NEBRIEAYIKA - Continued,

Averago Avorago
COUNTIES, for 10 ycnrs, 1880 1889 COUNTIES, for 10 youars, 1880 1889
1880--1889. 18801880,
B 11 2 | $6, 37 $3, 07 48,02 Seward.eeuecurenennn PO, e $7.06 $0. 74 $9. 87
Otoo.... 9,01 .58 10, 29 Bheridan ..., 2. 87 b1, 88 384
Pawnes .. 7.60 4,54 9,12 Sherman ... 4,43 2014 b, 60
Poerking .. 2.92 ad. 64 3.60 Sioux.ieaneneanas . GO a8. 97 2,71
Phelps ... 5,15 - 2.8 0,57 Stanton.ceeciaaiaiiaian e 6. 47 2, 6i 6.78
4.94 3.04 7.96 " )
697 400 8.16 ThAYEr e evscaaarmcmenaannsronnes 0.8g GM g.}t
7.89 %00 .70 'rlh(mms fescinsaneaneanasenas 2,72 ek 48 2,87
Redwillow. .21 4.00 17 518 {,ﬁl‘l‘}g’:ﬁ_"_‘_‘::-"::*_:::::'" 1.5 a8 18.57
Riehardson.ceeecveanenenen.s Nereeemreaninans 9.99 6,70 12,71 : 9 64 611 19, 58
3.00 2.8 8.01
8.24 6.50 11. 54 Wayno..... . G. 68 8.08 8,45
- 13,25 6,20 23,27 L SN 5,25 2. 80 6. 8L
SHUACTS < neeeemenmarvraneeonanans [ 8,81 6,73 10,09 TVheeler.neeineiiamenenes 3,50 €2.33 3,02
Scotta Dluff. ...... ceatimmntararanrrranncusanan 2,00 02, 88 2,88 Vorle .oavaen svasmdavassana . 812 4,54 10, 54
o 1883, b 1884, ¢ 188G. d 1885, 61882,
NIEVADA,
Tho Stato ceeeesersanacensreanacaan . 7.02 8,00 6,57 TANAGT e e vounranancntensannennrcorcansnmnnnn 23,11 18.16 16,70
Tincoln.caeauanan admaarssasseans . 1.901 2. 26 1.00
B Z0) - QR aemeenan Nereman . 6. 10 6.6 7.00
Ohurehille ceveiaiieeiennunininrccsnnnanmene 2,04 2,05 8.25 FO i nianiava PUT e PN 10,57 87.28 312
Donglas .. 7.85 15,49 5. 47
Blke..nsen.. 2.02 3,58 3.30 L0335 16121 1) 12,10 23,18 2,80
Bameoralda... ... . 38,43 3.83 0,38 B EOTUY - veeamennmm cve e 26. 42 8.80 104. 20
TUreRil v venrsinunaeracran . 10. 02 10,28 7,62 Washoo .aeveua.. 8,00 10, 81 7,42
Huamboldb . coconereciinnninrannnas Cerernmmues 3.76 8,02 6,30 Whito PIno.eevveciieciinen. emevuaaan PO 4,52 1,45 12.68
NIEW XXANCE® SHEX KB HI,
The Stats ceverrenrmcninnreariicenann. .79 11,00 0,53 Grafbon ..ocanenas [ Ceassaveancearanans . 7,00 7,01 8.22
- ﬁillsb01'oi.............-... }l)l 8‘5] }.;) gﬂ 1!';. 08
orrimaok..ceneane.. é N 1309
DOTIUAD o voremmese o 1.5 10.98 235 Roekingham -1 1823 14.70 187
Cheshire - 13,38 18 01 10.53 SEROTE v auvnmnnsnnss 14,28 12,18 20, ;.J
G008 e G. 57 G, 06 6. 70 73 3 7 | N 7.54 7. 64 7.92
NEW JRRSEW.
Tho State veeeeneennes wwemsameemnanan, 38,63 85,01 I'Ifuui(-rdon R 26,903 24,00 24,03
. 83,79 32,18 40.41
Middlwu‘c. . 41,47 46. 90 20,78
Atlanticeceronnencanaas weannee 11,62 18, G4 16.45 Monmoutlh veeeansnnnn R G5, 5 46,47 63,92
Boergen ..... 103,17 70, 8% 109, 74
Burlington 35,6 #5. 30 20.4 MOXTE vesvnunvnnserrenassa 44,00 83. 46 40,13
Camden . 40,01 40, 50 29,50 Qeean ..... R 15,87 17.15 492, 40
Capo May.eeeeennnuecuen teuneensarrenananns 8,85 7.02 73, 81 Dagsnio ... 40, 60 27,00 4, 71
18.48 21,30 Salem ..... 23.48 20,71 23,43
Cumborlan mevvenenncuns - 23, 38 8. .
THaex 18,00 || 10580 - 10608 | Somerset.... 82,52 80.47 24,00
Gloucestor 82,28 41,08 32,83 Sussex 16,79 16,94 21.05
Iudson ... B854, 51 484,13 281,20 Union. 120, 86 W7 87.28
: 28. 65 2570 19, 60
NEW MEXICO.
Tho Territory. .aveeeeeeernanies 2.40 8.65 3,03 Rio Arriboc.... 0,28 a0.08 2. 60
San Juan. 18.48 MT7 20,70
San Miguel 0,78 0.07 0.40
1,67 0,04 1,61 Santn Fo...... . 00 18,44 9,28
4.45 3,00 1.87 .
B, 14 all. 47 9,406 Sierra. 8,00 el 47 4,35
36.15 22,22 B9, 77 Socor 1.88 0.75 4,23
23,45 18,21 163, 45 Taos .. 60.78 ¢2b. 00 72.14
MOTfnermnnonot 0. 86 0.18 0,68 || Valonei 0.29 0. 02 0. 63
@ 1881, b 1884, ¢ 1882,

8016 FAR——I10
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TABLE 58.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889
. . (] )
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.
NEYW YORK.
Avorage Averago
COTNTIES. for 10 years, 1880 1880 COUNTIES, for 10 years, 1880 1889
1880-1880. 1880-1889, -
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TaBLE §6.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued,
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TABLE 56.—~AVERAGE AMOUNT OF MORTGAGE DnBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 'TO 1889, BY COUNTIES—Continued.
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Tasrm 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880 1889, AND
DURING THE DECADE 1880 TO 1839, BY COUNTILES—Confinued.
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TABLE 56.——AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1880, BY COUNTIES—Continued.

TENNESSEXE—Continued.
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TABLE 56,—AVERAGE AMOUNT OF MORTGAGE DEBT PLAGED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Centinued,

TR X A8~—Continued,
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Tapie 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1889, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued,
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TaBLE 56.—AVERAGE AMOUNT OF MORTGAGE DEBT PLACED ON AN ACRE COVERED DURING 1880, 1883, AND
DURING THE DECADE 1880 TO 1889, BY COUNTIES—Continued.

WEST VIRGINEA,

Averago Avorage
COUNTIES. for10 years, 1880 1889 COUNTIES. for10 years, 1880 1889
188018890, 18801889,
The State «eiseeecvacanivcnre svemannnan $5.22 $6.23 $3.50 ﬁnson N 'f.gg:,z $Zﬁ "pZ. ._;
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ELEVENTH CENSUS OF THE UNITED STATES.

REAL ESTATE MORTGAGES.

MAPS OF STATES AND TERRITORIES

SHOWING BY COUNTIES THE AVERAGE AMOUNT OF MORTGAGE DEBT
PLACED ON AN INCUMBERED ACRE DURING 1889, AND THE
AVERAGE VALUE OF A FARM ACRE IN 1890.

LEGEND.

# Upper figurés = AVERAGE INOUMBRANCE ON AN INCUMBERED ACRE.
$ Lower figures = AVERAGE VALUE OF A FARM ACRE.



ALABAMA,

$£.20—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRL,
$5.59--AVERAGE VALUE OF A FARM ACRE.
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4.44 l GENEY 5.40)
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.09
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ARIZONA,

#9.84—AVERAGE INCUMBRANCE ON AN INCUMBERED .ACRE,

$5.57—AVERAGE VALUE OI' A FARM ACRE.
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15.00
27.80

|
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17.48
PIM A
568 COCHISE
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ARKANSAS.

$4.50—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE,
$7.96—AVERAGE VALUE OF A FARM ACRE.
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CALIFORNIA.

§11.68—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
$32.63—AVERAGE VALUE OF A FARM ACRE.
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DELAWARE.

&7 podse
2 y
g $37.50
;

GARRETT ALLEGRNY WASHINGTON CRRROLL /3150 Aaron L

2,83
16.29

HARFORD\CECIL

15.83
58 17.13°48-22 [8673\44.59/45,59 | 2
BALTIMOR 75.28
FREDERIC 5.04)5
1711
7/ANNE
MONTGOMER 439 AUND
342 455
303% @ 36475:
25039 /1497 =
55097 }/31.34 1618 2
A AMM;QB SUSSEX “\
20 ;
CHARLES\ 1388
8,40
0. 44(
n:mw WORCESTER
l 5,061
‘\ &ﬂ MEgS}[:;T s /
5 8
1,68
Qﬁ\ Ar“'r
MARYLAND.

$13.06—AVERAGE INCUMBRANCE ON AN INCUMBERED ACREL.
$85.35—AVERAGE VALUE OI' A FARM ACRL.



$4.75—AVERAGE
$19.80—AVERAGE

FLORIDA,

INCUMBRANCE ON AN INCUMBERED ACRE.
VALUL OI' A ARM ACRE.

904 I ADISON HAMILTQN
- 2.30

5.94

DO0
EuMTERD0NS | ORANGE

}

AILLSBORO

! .11
\\[\K 38,06

D)
S
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GEORGIA.

INCUMBRANCE ON AN INCTUUMBERED ACRL.
VALUE OF' A FARM ACRI.

$2.60—AVERAGE
$6.08—AVERAGE
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IDAHO,

F#7.72—AVERAGR INCUMBRANCE ON AN INCUMBERED ACRE.
$13.89—AVERAGE VALUR OF A FARM ACRL,

KOOTENA

\5‘ 0@
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| BING HAM
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OWYHEE ONEIDA
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2 87 15. 29 337
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JILLINOIS,

$19.79—AVERAGE INCUMBRANCE
: i ON AN INCUMBERED D
$4141l—AVERAGE VALUE OF A FARM ACRE, T ACRE.

JO DAVIESS.
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INDIANA.,

$13.285—AVERAGE INCUMBRANCE ON AN INCUMBLERED ACRI.
$37.07—AVERAGE VALUL OIF A FARM ACRE.
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LOUISIANA,

$#5.60—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
$8,95—AVERAGE VALUL OF A FARM ACRE.
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MAINE.

§8.89—AVERAGE INCUMBRANCE ON AN INCUMBLRED ACRE.
$15.95—AVERAGE VALUBE OF A IPARM ACRE.
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GOGEBIC

MICHIGAN,

$11.74—AVERAGE INCUMBRANCE ON AN INC
$37.62—AVERAGE VALUE OI' A FARM ACRE,
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MINNESOTA,

&7.79—A‘V1«‘;RAGE INCUMBRANCE ON AN INCUMBERLED ACRE. ‘
#18.22—AVERAGE VALUE OF A FARM ACRE.
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MISSISSIPPL

$8.99—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
$7.25—AVERAGE VALUE OF A FARM ACRE.
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MISSOURI.

£9.94—~AVERAGE INCUMBRANCI ON AN INCUMBERED ACRE,
420.33—AVERAGE VALUE OF A FARM ACRE.
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NEVADA.,

#6.57—AVERAGE INCUMBRANGE ON AN INCUMBERED ACRE,
$743—AVERAGE VALUE OF A FARM ACRE.
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$14.46—~AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
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$18.30—AVERAGE VALUE OT' A FARM ACRE,
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NEW JERSEY.

$41.08—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRI.
$59.83—AVERAGE VALUE OF A FARM ACRE,
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NEW MEXICO.

$8.63—AVERAGE INCUMBRANCIE ON AN INCUMBERED ACRE.
$10.33—AVERAGE VALUE OF A FARM ACRE.
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$19.84—AVERAGE INCUMBRANCE ON AN INCGUMBERED ACRE.,

OHIO.

#44 96—AVERAGH VALUL OF A FARM ACRIE.
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SOUTH GAROLINA,

$3.84—AVERAGE INCUMBRANCE ON AN INCUMBLRED ACRE,
$7.59—AVERAGE VALUE OF A IFARM ACRE,

o\ YORK
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TEXAS.

§8.84—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
$7.78—AVERAGE VALUE OF A IFARM ACRE.
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UTAH.

f12.20—AVERAGE INCUMBRANCE ON AN INCUMBERED ACURE,
$21.46—AVERAGE VALUE OF A FPARM ACRE.
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WEST VIRGINIA.

#3.50—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE,
$14,72-—AVERAGE VALUE OI' A FARM ACRL.
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WISCONSIN,

$10.09—AVERAGE INCUMBRANCE ON AN INCUMBERED ACRE.
$28.44-—AVERAGE VALUE OF A FARM ACRE.
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WYOMING.

#5.85—AVERAGE INCUMBRANCI: ON AN INCUMBERED ACRE.
$7.00—AVERAGE VALUL OI' A FARM ACRE.
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MORTGAGES AND POPULATION,




g = U

‘0681 ‘I AYVANVP V1ildvO d3d 30804 NI 19340 3OVDLHOW 3Lv1lsd Iv3d

LL S8 68 €6 L6 w0t cot 601 eI fae!
1\|.|i|x‘tll||\|vlll|»\\lvl g —7 —— T [ 7 T
.w'/. R ogl$ H3AOL
-g6§ SILVLS QALINM IHL HOS | Y Loy e
3OVHIAY § i N /,/a osis oL 10181} .m-o
. em.\ g N \F,. .MV oois o1 1987 |
e # N . = { { !
795V fme NN . . % uzann anv 0SS ;
S 87 e 7N 0o
L g g/ ot o ,h
! S AR SYX3L . m8e
" Pt ", - CR ! = ¢
g [ B EAY i i |
RS s ”
i jer | .)\./4.? |
AWEY by ! ;
/ m..—. dnN ~_| hi i
= vIN0i ce
! i
i

LL

*g31Vv.Ls G3LiNN IHL 30 SNSNED HANIAZE

‘gIDVOLUON 31v1is3 V3



Eleventh Census of the United States. Real Estate Mértgages.
DIAGRAM 7.

— o
REAL ESTATE MORTGAGE DEBT PER CAPITA,IN FORCE, JANUARY I, 1890.
‘ BY STATES AND TERRITORIES.
DOLLARS.
. 25 S0 75 100 125 150 179 200 229 250
I NY. %268
2 D.C. 226
3 CoLO0. 206
4 CAL, 200
3 KAN. 170
6 N.J. [61
7 MINN, 152
8MASS. 144
9N.D. 141
10 NEB, 126
|| WASH. 126
2 PA. 17
13 5.D. ltO
14 CONN. 107
15 R.I. 106
16 IOWA. 04
i7 ILL. 100}
18 DEL. 96
19 VT. 84
20 WYO, 82
21 MO, 80
22 ORE. 73
23 MICH, 72
24 WIS. 72
250HI0, 7!
26 MONT: , 66
27 MD. 62
28 IND. 51
29 N.H. 50
30 ME, 49
31 NEV. 48
32N.M, 43
33 TEXAS. 42
34FLA 40
35 ARIZ, 39
36 UTAH., 39
37 IDAHO. . 38
3B.ALA. 26
39 W.VA. R6 -
40KY. 25
4l LA, 25
42 TENN. 23
43 VA. 17
44 GA. 19
45 MISS. 15
46 ARK. 13
A7NC. 13
48 35C. 12 -




MORTGAGES AND POPULATION.,

VARIOUS RELATIONSHIPS ASCERTAINED.

LIMITATIONS TO THE SIGNIFICANCE OF THE RATIO.—Mortgage debt has a necessarily intimate relationship
to real estate value, and real estate value is affected by density of population, among other causes; but too much
significance has generally been given to the relationship between mortgage debt and population. The per capita
debt inadequately expresses the burden upon the individual mortgagor, because all persons who are not mortgagors
are included in the computation of the average, and nonresident mortgagors as well, and this latter matter is of
importance in vitiating the value of the per capita ratios, especially for a considerable portion of the country west
of the Mississippi river, . ,

The measure of the burden of mortgage debt, ineluding the burden of the interest charge, is more directly
‘determined by the use to which the real estate is put. The owner of an unimproved mortgaged lot may feel a real
burden in the payment of interest and may find the mortgage debt embarrassing to him, and this may be 8o in the
case of a person owning the home that he occupies; while the owner of a manufacturing establishment worth
millions of dollars and eovered by a very large mortgage may not find the interest charge any perceptible burden
at all nor the mortgage a source of embarrassment in times of normal business prosperity. The ratios between
mortgage debt and population that are here presented are offered subject to all of the limitations to their value.

PR 0APITA DEBT.—In the tables that follow, the relationship between mortgage debt and population is
presented in two ways, namely, the per capita debt in force and the average population to each mortgage in foree.
These averages are presented for the states and territories in Table 57, in which it appears that the per capita
existing mortgage debt of the United States is $96, the highest average being $208 in the state of New York and
the lowest $12 in South Carolina. By geographical divisions the averages are these: North Atlantic, $171; South
Atlantic, $29; North Central, $93; South Central, $26; Western, $142.

The average population to each mortgage in force is to be used subject to the before-mentioned limitations and
also with the understanding that the same person may be the mortgagor of two or more mortgages in force. The
figures are perhaps more significant as indicating comparative activity in mortgaging than in anything else. On
the average, to every 13 people in the United States there is 1 mortgage in force, or 1 mortgage to 2.66 families.
Tt is the general fact that where there is a large per capita debt in foree, the average population to each mortgage
in force is small. In Kansas, North Dakota, and South Dakota the computation shows that there are b persons to
each mortgage in force, or 1.02 families of the total for the 3 states; in Minnesota and Nebraska, 7 persons; in
Colorado and Towa, 8 persons; in Michigan, 9 persons; and in the District of Columbia, New Jersey, Now York,
~ Pennsylvania, Vermont, and Wisconsin, 10 persons, or 2.14 families of the total for the b states and the District of
Columbia. By geographical divisions the average population to each mortgage in force follows: North Atlantie,
11 persons; South Atlantic, 30 persons; North Central, 10 persons; South Central, 36 persons; Western, 13 persons.

157
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TinLe 3%7.—RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1890, TO POPULATION,

REAL ESTATE MORTGAGES.

BY STATES AND

TERRITORIES,
Average . Average
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Maing....vcerrnnanen arsrnnarsimressannnnaiananaan 40 11 Wyoming 82 20
Maryland ..... e .- 62 19 . "
Massnchusobts vuvevvrerervrrrennen teeereseuuianinenirans 144 13
Michigan .......... meemEGtesRsaacrissa NI NN E Ry, % 9 RECAPITULATION BY GEOGRATPHICATL DIVISIONS.
MInnesoti .- couvearaievnnarianansaonses 152 7
Mississippl «on 15 42
Missouri..ee.s P R T TR 80 14
North Atlantio...cocveniiiiiiiiiiiiannie Cesesiennernnnan L 11
Montann .. 4] 22 Houbth Atlantic..cceeieiiinmeiiiiarioniiiiaatirnceianan 29 30
Nebrasles . 120 7 North Conbrnl...cuee i iii i e iiiiicrnasnrananans 03 10
Novadw ... 48 ] South Central...... eveenamanean, 26 a6
Now Hampshiro. . ccovveeerrersnsmcansssesanssnsnssarsens 50 15 Wostorn.eaueerncinrananeas eenrerannaanne Veraanrreasenras 142 13

PER CAPITA RATIOS IN 102 oUNTIRS.—A table similar in form to Table 57 is presented for the 102 counties

in which special investigations were conducted.

counties.

The existing per capita debt in these counties is $90 as against
$96 for the United States; and there are 15 persons to a mortgage in force in these counties, while there are 18
persons in the United States, The table offers additional evidence to show the representative character of these

TAnLE 38.—~RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1890, TO POPULATION, AS DETERMINED BY
PERSONAL INQUIRY, BY 102 SELIZCTED COUNTIES.

Axerage Avorago
Per capita| population Per capita [population
STATES AND COUNTIES, debtin to & STATES AND TERRITORIES. dobt in ton
forco, mortgage force. mortgres
in force. in foree.
The 102 counties vuaivessinenanensss S $90 15
$181 4
Alnbama: 79 1
GYCON0. e muerumnmrveamaniasnssnnnrarstanrecnnnumnona 7 11 174 4
JOTOTBOI. cavnnnmnnenammncsninsasenssannrsnsssnnnnnss 167 30 Lyon.. 148 13
Pawnee .. 303 3
Arkaneas:
20 40 Kentucky :
. 50 26 ANdOrS0N cavsassricasieniansianin 13 Y
T s 18 41 avk . 35 32
. Doviess ... 24 28
Californin; MeCracken. .. vnverneveyinerss 24 28
Sanbe Clara e evveerenen i it aenae crmmennn 186 14
SODOME cveusnnisssriernusesnesarsantsnanannaansannss 77 15 TLonisiana:
2 L 251 13 Cadd0.eeiii i iiiiiae it c et e e ancannacanaaaan 30 54
' Kagt Daton ROUEEvrreeveearoanr, veertaremrrurenan 14 76
Colorado:
TIPABO aicvsnnrnerasarinrmmrrnrnansesannnnnunrcesnns 137 11 Maine:
TWeldieveruianesaiorennniaanna O 247 [ < 34 20
Georgia: Maryland :
BATbOW. ce v ausmanuamreatnraasananteairenas antranannan 11 62 Washington ..o iani e 64 16
Houston 12 kil
I WigE8eranesnmennnannuusanes Vesveitaisreantennrenn 14 55 Magsachusetts:
. Franlklin.. 81 11
Tilinois : Hampden .vesvaveaseinaracnneenensen . 144 15
BUrCAT. caineineemesnataraesncniancnnnn [P aeann 136 12
Troquois g 124 10 Michignn :
Jasper .. 23 16 }Iﬁlsdule .............. L 02 9
Morgan . 82 17 Jonia 84 9
Tndiang ngm' d4 66
ndiana Sanilac, ... 7
Crawford 8 28 |l - o ’
Hendrick 35 2L Minnesota:
Lagrango . 84 1 Clay «eviiveannanan tetraiiasitasiiasaseiasasa P 114 8
Gooflhue .. 68 13
Towa: . Polkk ..u..... 95 7
« Cass..aa. 126 8 Stearns ..... 58 13
Crawford 138 7
Delavwnare, o4 11 Mississippi:
Johnson. ki 12 YaZ00.rouinarneanena Aresarsmsmsramsnnans eerusarenan 23 68
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Tanre 538.—RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1800, TO POPULATION, AS DETERMINED BY
PERSONAL INQUIRY, BY 102 SELECTED COUNTIES—Continued,

Averago Averago
Por capita | population Tep capita ipopulation
BTATES AND TERRITORIES, debtin to & BTATES AND TERRITORIES, debt In ton
force. mortgage forco. | mortgago
in forco. in foree,

Miasouri: . Oregon:

Adnir $44 13 %matd]ln $01 14
Bollinger 9 24 Union 72 i
Caass . .. 82 11
Mercer,, 50 12 Pennsylvanin:

Chester ...oceavnn 150 12

Montann: Lackowaona ... 79 w0
CUBLOD « e e raeninmnrersonicaantreamararrivannmmnnnn 40 22 ToDANON cvvverrmcnnnrennns -- 86 14

06 18 Washingbon. susnssrenenrsrrnrsiiisnirsrernsenniennss 73 16
South Carolina:
108 5 Andorson 15 87
84 11 Colleton.vonvue . 18 50
140 3 LAUrens..vvveveve 14 i
277 3
103 8 Sonth Dakota:
104 10 Bendlo. ceeneisecsrviueaneaactsanssssisniaescnnns 138 [}
Iughes 207 3

New Jorsey: FOHKIOW voververcnnsronvnvavansarssronsnsosannmsnsns w7 8

Burlington v eeeeuseveiieannerirnacisenaiaaiaareans 145 10
Tennosses:

Now York: MeNniry...ov.. cernen tewmeavnsenenas teeerraaneneanan 3 103
AlDADY. vavasneinnasnianctntssiiniascsasiresnsnionne 11 17 ALAUTY,vesne 10 53
Allogany.. 100 ]

Dutchess 121 13 Toxns:

Tulton.... 86 11 Boll...... 87 29
Livingston 152 9 Harrison. 8 ke
Richmond. 157 15 Tarranb.. 84 24

North Carolina: Virginin: '
B S P 18 a2 ANgusth covoncvnniieiaicninan [ venes 14 05
) PN 20 34 LOTISR . e eerenreas Crerreraaranrane Ceerrearressrennes 17 45

North Dakota Wasghington:

Burloigh .. 131 [ Xing..coen srinmemanremmsesue ressiassermmeonmerrasans 108 28
Dickoy .any.. 188 3

Grand Torks 139 ¢ |l West Virginia:

Ramsey 4.... 202 2 Tanawha «oecennammiacaanae, teeeenrraramnn e aeanes 32 88

Ohio: Wisgonsin:

AlLDODB weceriicinneniannns verenanauns Cemeersrnataans 123 25 BrOWN .vanivrrvneancacanes a2 18
Madison......... 03 16 Douglag........ 248 8
Montgomory ..... 01 11 8t Oroix ceveeenn- . a5 9
Unio eeussveenenn 68 14 Waukosha cuveeena. P serharerrriee IS 105 11

THE ADULT POPULATION.—Table b9 takes into comsideration what may more properly be eonsidercd the

potential mortgage making population, that is, the population 21 years of age and over,

Computations with this

population give a per capiti existing mortgage debt of $185 in the United States; of $452 for New York, and $29
for South. Carolina, the highest and the lowest ratio, respectively, among the states and terrvitories, and the
following averages for the geographical divisions: North Atlantic, $293; South Atlantic, $64; North Central, $178;

South Central, $58; Western, $239,

By restricting the population to these limits the per capita existing debt is greater than it is when the entirve
population is taken into account, On the other hand, there is a smaller number of persons to a mortgage in
force, namely, 7 persons for the United States as against 13 when the entire population is included. Tn using the
population 21 years of age and over, there are 2 persons to a mortgage in force in Kansas and North Dakotn;
8 porsong to a mortgage in Minnesota, Nebraska, and South Dakota; 4 persons in Iowa, and 5 persons in
Colorado, Michigan, and Wiseonsin, The averages for the geographical divisions are these: North Atlantic, 6
persons to a mortgage in force; South Atlantic, 14 persons; North Central, 5 persons; South Central, 16

persons; Western, 7 persons.
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TABLE 58.—~RATIO OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1890, TO POPULATION OF 21 YEARS OF
AGE AND OVER, BY STATES AND TERRITORIES.

Average . Average
Per enpita | population . Per capita jpopulation
STATES AND THERRITORIES, dobb in to a STATES AND TERRITORIES. debt'in ton
force, marbgage foree. mortgago
in force. in force.
$185 ki Now Jersey.. $281 6
New Moxico.. 81 52
o0 18 Now York.... - 452 6
North Caroling...cccecruaensiinarnmmccacrmaccsemsananans 2 15
1 076
. 2 7 o 7
L6 L L L L TRCITTE P EERTTPPTIO 834 5 Oregon. ... 130 8
; i e T N 214 [
%o?nocticut ........................................... ‘11;;) 18 Fenusylvania
ICIWATD cccmcacannneusarsrsnsnaceenssrasssnnannn cmu + 5 1s 1. .. 177 10
Distriet of Colnmb 82 5 1 Soutis Gavoria: 20 18
B L L LI TY T PER T LR R LR PSR TP ga 9 Sonth Dakota. . 218 3
BOUTEIA L coienece st 1 18 | T OTIEHEER. - re vonvmvs s cemesemn e smernee e eesmn e 50 20
TARTO cvumemeamracasesasasrssvsomanmaanannsnnsnrnacnannas 69 15 a6 10
AN0I8 . aecaencaransacnsnantsusasnasrrannoncannnmsessanann 180 7 83 18
Indiong covveseee.. 06 7 139 o
TOWHR ,ennamnnmnrene 204 4 37 29
Konsas..seeesnenn- 347 2
ington ... 207 7
L1 T e LT TTERP TP TP 62 15 }gg:};‘{;ﬁé?;\lm G 12
:Il&mpﬂiunn' o . gz 2:7, Wisconsin .. 141 5
aing. .- N I avevrnarrosvsmmmansiscerearrmaesnnvsumsnncanans 32
Maryland .onn-- o 117 10 AW OMUNE avvrnerresvsnmrmnonenscerosermarncnes . 13 12
Magsachusetts .. 234 8
AHELZAT -.veenie e 131 b RECAPITULATION BY GEOGRAPHICAL DIVISIONS.
. Minnesota . R 205 3 E
Miasiasippl a5 18
Misaouri 162 7 ,_
’ North Alantic. cuovaiienieeriiiaiiiiiiiiiciananasiinmns 203 6
Montana : 98 15 South Atlantic ... . 64 14
Nebraskn -... - 262 3 North Central.. 178 &
Neovada ...... . 74 24 South Central.. 58 16
New Hampshire cueeeeeinernieineieeriiiaiverersonann 79 10 Western 230 ki

PER OAPITA RATIOS IN GROUPS OF COUNTIER.—In Table 84, which has already heen considered, will be
found the per capita mortgage debt in force in the 29 counties having an existing mortgage debt of $25,000,000 and
over, and also in the states and territories ontside of these counties, and in Table 35 for other groups of counties,

THE MORTGAGE MOVEMENT WITH REFERENCE TO POPULATION.

The relationship of the amount of mortgages made during each of the 10 years 18801889 to the population
of the same year is exhibited in Table 60. The population for the years 1881-1889 has been computed by
geometrical progression, except for the years in which various states took the census of their population.

INCURRED DEBT PER UAPITA.—From the beginning to the end of the decade the mortgage debt incurred per
capita increased from $14 in 1880 to $29 in 1889, The striking feature of the movement is that it was brought to
a standstill from 1882 to 1885 during the financial depmss'ion; during these years the average per eapita incurred
mortgage debt remained at $20. There was a marked expansion of mortgage credit from 1880 to 1882, from 1886
to 1887, and from 1883 to 1889, in relation to population.”

In the North Atlantic division of states the per capita incurred debt increased from $21 in 1880 to $40 in 1889;
in the South Atlantic division from $5 in 1880 to $10 in 1889; in the North Central division from $16 in 1880 to
$29 in 1889; in the South Central division from $5 in 1880 to $13 in 1889; in the Western division from $28 in
1880 to $74 in 1889, ' :

AVERAGE POPULATION TO A MORTGAGE TOR 10 YEARS.—Subject to the foregoing explanation -of the
limitations to the meaning of the figures showing the average population to a mortgage made during each year
of the decade, Table 61 is presented. It appears that in the United States there were 78 persons to a mortgage
made in 1880. The average declined without interruption to 50 persons in 1887, but rose to 53 persons in 1888, and
then fell to 50 persons in 1889, oo

The averages for the North Atlantic division are substantially the same as those for the United States. In
the South Atlantic division the average declined from 210 persons in 1880 to 105 persons in 1889 ; in the North.
Central division from 50 persons in 1880 to 87 in 1889; in the Scuth Central division from 172 persons in 1880 to
89 in 1889; while in the Western division the average declined from 68 persons in 1880 to 26 in 1889, ;

PER OAPITA DEBT IN FOROL: FOR b YEARS.—Table 62 exhibits the per capita mortgage debt im force

. January 1 for each of the 5 years 1886--1890, and the average population to a mortgage in force on the same
dates. All states and territories are represented for the years 1889 and 1830; all states and territories except
New Jersey and New York are represented for 1887 and 1888 ; and all states and territories except Connecticnt,
Delaware, District of Columbia, Maine, Maryland, Massachusetts, New Hampshire, New Jersey, New York, Rhode

Isllsgn}l, and Vermopt; are represented for 1886, Inusing the averages for the United States and for the geographical
divisions these omissions of states should be borne in mind,
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Totals have been computed, also, for the 37 states and territories which are represented for all years, and
these averages show that the per capita mortgage debt in force in 1886 was 857 » and that it increased uninterruptedly
to $72 in 1890. The average population to a mortgage in foree in the 37 states and territories was 15, January 1,
1886; it remained at that number in 1887, declined to 14 in 1888, and remained at 14 in 1889 and 1890.

TanLk 60,—PER CAPITA REAL ERTATE MORTGAGE DEDBT INCURRED, 1880 'TO 1889, BY YRARS AND BY STATES AND
TERRITORIES.

STATES AND TERRITORIES, . 1880 1881 1882 1883 1884 1887 1888 1889
Tho Unitod Stales.......euu.. rmre b anenem et aas $1d L7 $20 $20 H20 $20 ik $27
Alabama...... tedmtenancaeerantraantnan feansmeieertranranaaans 2 I 5 4 b 4 7 10
Arizong.... 22 48 (] a7 82 17 27 40
Arkanaas. ... 3 4 6 b [3 5 8
(znhfnrniu. . s 20 a6 40 44 4b 43 40 88
L B 47 417 63 62 78 45 48 75
Connecticnt. . 16 21 20 21 10 21 21 21 22 24
Delawaro ... 13 20 20 24 23 20 a1 10 1D 21
District of Co 22 20 27 45 32 30 50 67 40 b
Floridn .. . 3 [ L] 13 12 14 10 15 12 13
LT 2 3 4 g 4 b 5} 6 8 [
Idaho.. 8 2 16 16 23 13 17 15 18 25
Tllinois 17 21 25 24 23 23 27 28 28 37
Indinnn 11 14 14 14 12 13 12 15 14 17
Inpwa 10 43 28 28 a7 24 24 20 25 a7
Kansns 20 21 21 20 35 45 55 66 46 38
Kontucky.aessaan 8 8 [} 10 10 0 11 11 13
Louisiana.. 1 18 12 12 12 12 13 1t 13 13
Maino ... 7 0 0 8 8 i 11 0 10
Maryland... 11 10 12 13 13 12 14 13 11
MassnoluBebts. vt vveeee i arrann 10 21 23 24 24 20 28 30 28 5
Miehigon covreeiiiannan reeneas e nrsursaeaeaaaenans 18 a1 22 22 19 17 17 18 16 17
Minnosotn ... 19 22 81 83 81 82 47 (1] 43 47
Missiﬂei})pi . e mrmeanmaenarenrane s E s un e aamanaaas 4 . 0 ] 7 i 6 4 7 8 9
Missourd... NNt A s Nlanrdiaeuan st st nen st aane 11 15 17 10 18 20 2 87 20 aL
MOntAID. raraneennensnnmamrnne [N, ceviraaranas rvemvmennras 18 80 44 65 43 31 42 34 2 41
NODIABK R e v xvenarornmemusarsversannneascerssnsnaasruaanonnnnns 21 10 28 81 80 g 40 65 42 40
OVAAR e neynnare 17 25 4o 16 11 10 20 26 14 18
Now Hampshiro . 8 10 10 10 H] 0 10 11 12
Now Jorsey.. ... 17 10 23 29 i) 22 25 29 30 84
NOW MOXICO. e vt vaeeverr et raresttearennnisnnranneannscennen 44 4 20 17 18 16 20 20 85 81
oW YOrk .o ovemienieaaiiaar e 20 32 a0 a0 ap il 45 60 47 . 54
North Caroling, g 4 9 4 4 4 4 4 4 i
North Dakota . 0 t 120 03 i3 41 40 41 41 42
(0110 18 20 28 23 %L 20 20 23 23 2y
OrogoN.sevenecenss 2L & a3 EH] 20 i 24 20 20 40
Tonnaylvania..... eaaresavan Aeenaeanaesanaataneeaanrnaritane 21 24 27 a 28 28 b 80 an a0
Rhodo Island .. 15 2 24 20 24 29 20 2% 2 24
Bouth Caroling, 4 i o 0 i} 4 ] b b [}
South Dakota.. TR . 18 19 23 84 85 30 41 41 35 43
ONNOBHCO vvsrrnverenanns 3 8 4 4 [ ] [} 138 8 10
TOXAB e nunnansnrrranensannvasanseanreensseanensas Crnrraranasuns 0 7 13 18 16 13 14 16 17 22
Ttalensnaninanes i b 8 10 14 6 8 11 15 30
Yormont...e... . 20 15 19 10 20 18 16 b 17 20
2L Cemvnnnennus 4 4 5 i 6 [} 6 7 7 9
Washington . ...... rersernnsans ey 18 20 34 5L 42 10 83 dit 57 138
Wost Virginin coneensiinniinnnn [ . 8 7 0 10 7 T 0 7 8 ]
Wiseonsin...vvearnan remmernat mmraErrennr o 1 18 19 17 16 1 20 18 10
Wyoming..eeaaan O Sy P T 9 10 20 69 20 43 B4 20 20
QGRAPIICAT DIVISIONS,
Worthh AL1anllo cevmrveuvanirsiianasinnnins sesvrantrmarnas 21 i) 20 28 20 20 32 an 37 40
South Atlantio .. . b i 0 8 8 0 8 '1)0
Novth Contral - . 10 10 23 28 22 23 26 - 81 20 20
Bouth Contral caenan b i 8 0 | 9 8 ] 12 11 13
WOBEOTT + v ers on 28 80 87 8o 41 B[ 0 s 61 0 74

el e T eR— -

8016 rAR—I11
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TasLe 61.—AVERAGE POPULATION TO A REAL ESTATE MORTGAGE: MADE, 1880 TO 1889, BY YEARS AND BY STATES
AND TERRITORIES,

STATES AND TERRITORIES. 1880 1881 1882 1888 1884 1883 1886 1887 1888 1889
The United Stotes.ceevnsncaesennnnnn semmneiemrrmaranas 78 70 64 61 G0 58 55 50 53 50
Alahoma convneievnanssaarorsiresncietnenn S a7l 206 14 178 167 147 120 108 123 100
AYiZON& . ceusrsrannnnnencas R 107 84 93 102 111 148 135 08 71 72
ATIEANBAS vanevncercaniaesrascerstuostssnsnaranasanharnannanns 148 133 128 124 120 120 119 102 108 04
Californin . cesrasnavececcacusnntenecreniounnsen “ematsansaunnny 87 68 656 62 47 43 42 28 31 33
Colorado ..... Ceaerraerasanuneen iresren [T T T S 40 32 27 30 30 36 31 20 14 13
Connectiout .vneeenieeenns reeres ereraerneeeraranarrnreaantas 88 80 % 74 i 3 76 T4 72 a6
DElAWATO. - aevnrrmenrsaoisisrernenesrasncannnn [ [ 118 90 83 74 82 84 89 04 02 o0
Distriet of Columbin..c.oionviunicverearsnconnorassnnnneiees 88 a7 77 [\ (] 63 47 45 40 a8
Florida....... Nrewseesanrcssscssecssanusanastonne weseeaseruanane 200 171 135 01 87 62 54 58 69 4
GoOrgia covrvrnanmneenens rhiienseareneabentcseasioatascsnanans 452 241 104 187 160 132 137 140 145 121
Idaho ...... wevmnmenn et reteenenareeaanrarraeanan R, 145 06 7 54 60 a3 89 5 61 42
T T 72 64 58 59 1] 68 b4 51 50 43
JUR T T T wanrmasaacarnes ki 02 b8 68 04 68 G2 i} b5 44
JOWI cimeevmncncasiaasnancnnncnnasnsasnancsnasrancosscnsnnsnnn 37 a3 29 31 33 34 a5 35 36 84
BADB8 v eevannnesrancisnsinnecsmesonsscnsasnrsrsnssraannsns 27 28 31 28 22 16 14 13 17 3
Kentuoky ............. Maeraussumonassranivansonnnn eneeinns 132 120 112 110 108 102 1056 01 90 24
Louisiana . 203 166 190 188 177 162 153 146 146 133
MAine cueaveemannmnsenas 82 7 73 -T2 78 72 71 70 k2™ 0
Maryland 149 131 127 117 119 103 106 05 08 26
112 95 88 84 78 76 73 70 [i}] 63
Michigan.. 42 38 36 36 39 42 43 44 48 47
Minneaota. . - 35 32 20 20 30 28 24 20 27 26
Mississipp: . 199 160 148 123 127 116 108 101 104 02
Migsouri . 8 50 66 62 [iH] 60 43 a8 47 43
Montans . 4 47 42 20 87 44 45 47 44 33
Nebmslm‘ 26 20 23 23 22 21 18 17 21 20
Nevaga.. 46 111 127 102 144 61 ag 111 7 118
107 85 87 a3 90 00 02 89 80 80
06 80 79 78 79 T4 Tl 60 6l 58
870 205 181 152 184 164 151 141 44 170
o7 09 81 80 ) 77 56 70 1 65
216 188 172 147 143 120 128 124 120 118
14 90 (] 7 10 17 10 hvd 17 17
63 656 52 63 %) 66 b5 50 50 48
49 45 38 86 41 41 42 35 40 2%
Pennsymmin.....................................L ........... 55 54 51 48 44 42 44 43
Rhode Island.. 116 108 101 103 46 90 03 87 3% gg
South Carolhm 201 170 152 124 118 109 119 123 130 120
South Dakota... 26 20 18 12 18 17 14 14 18 18
283 240 250 222 211 204 171 113 135 120
118 01 71 61 M 85 ki 73 2
172 160 127 90 % 138 124 101 ZB gg
60 68 54 5% B3 b2 65 &6 56 64
255 251 222 213 107 179 172 151 138 128
Hashington..cevea..- arenescaaren ..............'. ............. 49 42 27 18 20 24 20 24,
R I E g 157 134 117 100 1 114 122 108 lgg I])g
Wisconain..... nasusne wremmrnmsussiarssanernn tenestoansne crans 64 52 45 46 46 45 46 40 48 48
Wyonming ..... cetrennraerennne 104 100 8 78 9 b0 46 40 03 52
North Atlantic..
South Atlantie 103 118 14 10 103
North Central, 39 80 83 38 a7
South Ceutral 121 112 08 102 80
OTD «cve 46 4 82 80 20
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TApLE 62.—PER CAPITA REAL ESTATE MORTGAGE DEBT IN FORCE AND AVERAGE POPULATION TO AN EXISTING
MORTGAGE AT b SPECIFIED DATES, BY STATES AND TERRITORIES.

PIR CAPITA DERT JANUARY 1em AVERAGE POE ULA.’{I x[(k)srum YAllion'mAGE IN FORCT
BTATES AND TERRLTORIES,
1886 1887 1888 1889 1890 1880 1887 1588 1889 1800

Tho states and territories ropresented.cesue.uecveren. $57 $03 $68 $01 $00 15 15 14 13 13
RPN 11 13 23 26 20 68 BL 44 43 49
Arizond ... N - 47 42 67 57 30 71 ik 64 44 40
ATEANSAS - cauiana ] 9 11 12 13 il Gd 50 48 45
California.. . 114 119 158 187 200 by 15 13 11 11
L1210 1 T PP, PR 113 02 107 147 206 18 18 14 0 8
Conneoticut.. ... - A R 102 103 104 107 Jleeveeeenns 14 13 13 13
Delaware........... 100 90 97 {11 | Y 16 17 17 17
District of Columbia.. 151 178 100 90 Hevnenninns 13 12 11 10
Florida 42 43 42 40 23 10 17 18 19
Goorgin, 13 14 L 15 45 42 80 3¢ 38
L 2 28 30 38 34 85 38 36 20
INivois .. 80 80 9 100 16 15 14 14 13
Indiang. ... 46 47 40 61 14 14 14 14 13
Towo. ... 108 106 104 104 7 7 7 7 8
Kansas .eevnnennnnn cemmmmusntrmcssadtaaurnn e nenan enenennn 120 160 177 170 7 ] b 4 5
Kontucky -....... 21 22 22 25 jili] 34 33 31
Louisiana.. .. 25 24, 26 25 63 50 58 1
Maing .oev... 40 48 48 49 12 11 11 11
Maryland.,.... 57 60 63 62 23 20 20 19
Mnassnohusetts 123 180 138 L4 14 14 13 13
8 T 15 o 84 82 0 4 72 8 8 9 0 9
Minnesota ... Ceaneasssaan et . 04 1L 135 44 162 8 8 7 7 7
Mississippi.. eetemacevrmeererennantatan 11 12 13 15 61 40 45 44 43
Missouri..... R (0 4 78 80 10 15 14 14 14
MDA e vt sanmaaamancne e uesnornnnrsasaasunsnann 69 63 64 60 24 27 28 27 u3
Nebraska .... 112 120 128 120 7 7
Novadn...oo... 20 B0 62 48 a2 30
Now lInmpshiv 48 48 49 50 15 15
Now Jorsey.. [ RN 151 161 11 10
Now Mexico. 26 28 42 43 . 02 101
oW T OrK e ueusrmnnmeranssotes taeansianacnsasansassnsnrnennelovonavencfonnranseen [ 263 208 [vnnvnnensfonoan P PP 11 10
North Carolin 12 12 8 13 40 87 80 85 Jik
North Dakots 157 140 140 141 4 4 4 b b
Ohio...oeuus- 67 a8 1] 7l 14 15 14 14 14
Orogon 66 68 b9 02 73 16 16 10 16 14
POnnAYIVATEN cccneimne i ensn i arr e nr e naanaiaena, 98 09 101 11 17 1 11 10 10 10
Rhodo Island.... . 108 106 104 106 ||eeeneronn 18 byl 17 10
South Carolinn... 14 13 12 11 12 41 41 41 44 43
South Dakotn.... 0 02 103 105 110 [} ] b { b
TONNORBO0 avarernvauuenanstonsevesnsnnarnanas sesvescanannaan, 10 11 18 21 23 70 70 [ 49 45
D ORNB s s asunsosuuncnscascarnassasnannsnoncennan eernanneana P 87 36 a6 37 42 25 206 27 26 24
Ttheeoeierecncnnen 10 13 - 168 223 39 64 [ 60 48 45
Vormontu.oueaveens . penenamans a7 86 B4 8d Jleaaarasans 10 10 10 10
Virginiceecreninnnernnenn suveasrasussenins Cessbesriananananan 18 13 14 15 17 6o 02 67 62 48
WasIINEEON «vvrrorvmnnerisornnocsnrtenuncanannsasae i1 40 63 (] 126 14 17 17 15 12
‘Weat VIrginie cenue s . 28 28 28 27 27 20
‘Wisconsin ..uauson. 10 10 10 10 10
Wyoming..eeesasrneenee 21 18 17 18 20
North Atlantio .. 98 09 108 161 171 11 13 12 11 11
South Atlantic. 156 20 27 27 20 42 83 32 3L 30
North Central 77 81 88 01 03 11, 10 10 10 10
South Central 10 10 22 23 26 44 43 40 38 34
WOBLOID savrnnrosvanes 84 83 103 121 142 19 19 10 14 13
Tho 37 states and torritories represented by all years... 57 59 65 08 72 16 15 14 14 16
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